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Independent Auditor’'s Report

Ta the Members of ZIEL FINANCIAL TECHNOLOGIES PRIVATE LIMITED

Report on the Audit of the Standalong Financial Statements

Opanagsn
NCIAL TECHNOLOGIES PRIVATE

We have audited the fin

LIMITED [the Company’), which comprise the balance sheet as at 31st March 2022, anid the
siaterment of Profit and Loss and statement of cash flows for the year shen ended, and notes to
the financial statements, including 3 summary of significant accountng policies and other

gxplanatory information
he explanahons given 1o Us,

infarmation and acconding to i
the Act in the mannet 5o

in our opmion and to the best of our
ine aloresasd financial statements give the information required by
gecounting prncipies generady

required and give a frue and fair view in conformity with the _
acoepted in India, of the state of affairs of the Company as at 31st March, 2022, its profitloss

an its cash flows for the year ended on that date.

Basis for Opirsgn

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
saction 143(10) of the Companies Acl, 2013, Our responsibiities under those Standards are
further described in the Auditor's Responsibilibes for the Audil of the Financial Statements
cection of our report. We are independent of the Company in acccrdance with the Code of
Ethics msued by the Institute of Chartered Accountants of India together with the athical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules fhereunder, and we have fulfilled our other ethical
responsibilities in accordance with these reguirements and the Code of Ethics. We believe that
the sudit evidence we have obtained s suffiicient and appropriate fo provide a basis for gur

opinian

Infermation other than the financial statements and auditors’ report therson
The Company's board of directors is responsible for the preparation of the other information
The other information comprises the information included in the Board's Report including
Annexures lo Board's Report but does not include the financial statements and our auditor's
report thereon
Our opsnion on the financial statements does not cover the other information and we do nof
express any form of assurance conclusion thereon,
In connecton with our audit of the financial statements, our res ibility i

_ _ . pansibility is to read the other
ﬁmﬁﬂ:}n::gj;n f;Lr-g sc;,s consider whather the other information is materially inconsistent

i staternents or our knowledge oblaned dunng the co '

otherwise appears lo be materially misstated i i e O S



I based on the work we have perdormed, we conclude that there 1= a matenal misstalement of
this olhar ulormation we are required 1o repor that fact We have nathing {0 repont in this
regard

The Company & Board of Directors 15 responsible for the matiers staled in sechon 1 3405) of the
Companaes Acl 2013 ("the Act’) with respect lo the preparation of these financial statements
thal give & true and far view of the financial posifion. financial performance and cash flows of
the Company in accordance with the accounting penciples generally accepted in India, including
fhe accounting Standards specfied under seclion 133 of the Act This respoasibbly also
inclhutes maintenance of adequate accounting records in accordance with the prowisions of the
Act fer sateguarding of the assets of the Company and for preventing and detectng frauds and
olher Irregularities, selection and applicaion of appropriate accounbing poficies, making
judgrrents and esfimates that are ressonable and prudent, and design. implementation and
mamienance of adequate internal financial controls, that were aperating effactivaly for nsuring
Ihe accuracy and completeness of the accounting records, relevant to the preparation and
prasentation of the financial statements that give a true and fair view and are free fram matena
resslatement, whether due to fraud or 2o,

In preparing the fnancial statements, management is responsble for assessing the Company's
ability to continue as a going concern, disclasing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either infends to lguidate
the Company or to cease operations, or has no realistic alternative but fo do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responagibdties for the Audit of the Financial Statements

Cur ohyectives are to oblain reasonzble assurance about whether the financial statements as a
whole are free from material misstatement, whether due fo fraud or emor, and o issue an
auditor's report that includes our opinion. Reasonable assurance is 8 high level of assurance,
but is not & guarantee that an audd conducted in accordance with SAs will always detect a
meterial misstalement when it exists Missfatements can anse from freud or emor and are
considered material if, individually or in the aggregate, they could reasonably be expected 1o
infisence the economic decisions of users taken on the basis of these financial statements.

Ag pan of an audit in accordance with 3As, we ewercise professional judgment and maintain
professional skepticism throwghout the audit, We also;

* |dentity and assess the risks of material misstatemnent of the financial stalements, whether due
fer fraud or error, design and perform audit procadures responsive 1o those nsks, and obtzin
audit evidence {hal is sufficen! and appropriate 1 provide a basis for our oginion. The resk of fot
detecting a material misstatamant resulting from fraud is higher than for one resulling from errar,
as fraud may inwolve collusion, forgeey, intentional omissions. misrepresentations, or the
avernide of internal contral,

+ Obfain an understanding of internal contral relevant to the audit in order to desgn audt
procedures that are appropriate in the crcwmslances. Under sechon 1430330 of the Companies
Act, 2013, we are also responsible for expressing owr opinion on whether the company has
adequate internal financial controls system in place and the operating effectivensess of such
confrols wherever apglicable As per our understanding, provisions of Section 143{3)() are nod
apphcable 1o the company.



. Evaluate the appropristeness of accounting polices used and the reasonableness of
accounting estimates and related desclosures made by managemen

- Conctude on the appropriateness of management's use of the going concemn basis of
accounting and, based on the audit evidence oblained, whether a matenal uncertainty axists
related to events or conditions thal may cast significan! doubt an the Company's abilty to
conbinue 85 a going concern, |f we conclude that 3 matenal uncerainty exists, we are requied |0
draw atention in out auditor's report to the related disclosures in the financial stalements or. if
such disciosures are inadequate, to modify our epinkon. Our conclusions are based on the audd
evidence oblained up to the date of our auditor's repert. However, future events or conditions
may cause the Company fo cease o continue as a going concerm

+ Evaluate the averall presentation, structure and content of the financial statemnents. including
the disclosures, and whether the financial statements represant the underlying transactions and
events in a manner hat achieves far presaniation

Materiality is the magniude of miestatements in the standalone financial statements that
indridually or in aggregate, makes # probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced We considers
quantitative materiality and qualitative factors in {i) planning the scope of our audit work and in
evaluating the results of our wark: and (i) to evaluate the effect of any identified misstatements
m the slandalone financial statements

We communicate with those charged with governance regarding, among other matlers, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal conirgl that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matiers that may reasonably ba thought to bear on our Indepancence.
and where applicable, related safeguards.

i and Regulatory Beguiremeants

1. As required by the Companies (Auditor's Report} Onder, 2020 (the Crder’), issued by
the Ceniral Government of India in terms of sub-section (11) of sechon 143 of the
Companies Act, 2013, we give in the ‘Annexure A", a statement on the matters specfied
in paragraphs 3 and 4 of the Onder, to the axtent applicable

2 Asrequired by Section 143 (3 of the Act. we report that

a) We have sought and obiained all the informatson and explanations which to the best
of our knowledge and belief were necessary for the purposes of aur audit.

B In our opinion, proper books of account as required by law have been kept by the
Company 5o far as f appears from our examination of those books

zl The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
deafl with by this Report are in agreement with the books of accownt

di In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(beeaunis) Rules, 2014



gl On the basis of the wniten representations meceived from the direclors as on 31st

a4

March, 2022 taken on record by the Board of Dwectors, none of (he directors s

disgualfied as en 318t March. 2022 from beng appointed as a direstor in terms of
Section 164 {2 of 1he Act

This report does not inchade report relating to mtemal financial contrals as recjuired

5 o o e NHRcRon: Nay SR SEHEY diled 4506+ sued by

With respect 1o the other matters to be includad in e Auditor's Repaort in accordance
with Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our opinizn and
to the best of our information and according fo the explanalions given 1o Us.

The Company does not have any pending litigations which would impact itS
financial position

The Company did nol have any long-term contracts including derivative conlracts
for which there were any material foreseeable losses

These were no amounts which wese required to be transferred to the Investor
Education and Protection Fund by the Company

(a) The management has represented that, to the best of it's knowledge and
belief, no funds have been advanced or loaned or invested (eiher from borowad
funds or share pramium of any other sources or kind of funds) by the compadny 1o
with the understanding, whether recorded in wriing or ciherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons of
entities idertfied in ary manner whatsoever by or on behalf of the company
f'U"iﬂ"INB Beneficiaries”) or FII'G'I-ri'jEI ary guarantee, securty or the like on behalf
of the Litimate Beneficiaries;

(b} The management has represented, that, to the best of it's knowledge and
belief no funds have been received by the company from any personis} of
entity(ies), including foreign entities ("Funding Parties”), with the understanding,
whether recorded in writing or otherwise. that the company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any mannes
whatsoaver by or on behalf of the Funding Farty ("Ultimate Beneficiaries’) or
pravide any guarantee, security or the like on behalf of the Ulimate Beneficiaries
and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nething has come to our notice (hal hasz caused
us 1o believe that the representations under sub-clause (i} and (i) of Rule 11(e)
as provided under (2) and (b} above. contain any matenal mis-statement.

Mo dividend have been declared or paid during the year by the company



For AMRK and Associates
Chartered Aecountants
FRN: 018T28C
RV e
Place:-GURGAON :‘::i K m}:r A
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Membership 504883

UDIN:22501863ATRKISTO89 o5y



Annexure ‘4

The .i..nn.amre referred to in paragraph 1 of Our Report on “Other Legal and Regqulatory
Requirements”

Wha report that

{ii)

fiil)

(al  (A) The company does not have any Property, Plant and Equipment

B} The Company does not have any intangible assets. Accordingly
clause 3(i}(a)B) of the Crder s not applicable to the Company

(b} Since there are no Property, Plant and Equipment reporting with respect
to physical verification 13 not applicable,

(c) Since there are no Property, Plant and Equipment
reporting regarding valuation is not applicable

(d} According to the information and explanations given .
aur examination of the records of the Company, there are o proceedings

have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45

of 1988) and rules made thereunder,

or any intangible assel

ta us and an the basis of

{a) Company does not have any inventary and is not dealing with
trading/manufacturing of goods, hence reporting on para (i} (3) of the
arder regarding physical verification of inventory is not applicable

ib) According to the information and explanations given to us and on the
basis of our examination of the racords of the Company, the company
has not been sanctioned dunng any point of time of the year, working
capital limits in excess of five Crore rupees, in aggregate, from banks or
financial Institutions on the basis of security of current assels and hence

reporting under clause Hii{k) of the Order ks not applicable.

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not made
investments in. nor provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, 1o companies,
firms, Limited Liability Partnershipe or any other parties during the year
Accardingly, provisions of clause afiinyta), (b}, 30, Aiin(d), In)ie)
and 3ii)(f) of the Order are not applicable to the Company

\=
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(i}

(V)

)

L)

(i)

{iat]

According to the information and explanations given to us and sn the basis of
our examination of the recards in respect of loans, investments, guarantees
and securnty, provisions of sectian 185 and 186 of the Eﬂmpanm; Act, 2013
we report that no such loans, guarantees and security has bean given and no

such m!-.rt_astn'rant has been made, hence reporting with respect to compliance
of provisions of these sections are not applicable

The company has not accepted any deposite or amounts which are deemed
to be deposits covered under sections 73 to 76 of the Companies Act, 2013
Accordingly. clause 3(v) of the Order is not applicable

As per information & explanation given by the management, maintenance
of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companias Act

(a) According to the information and explanations given lo Us and on the
basis of our examination of the records of the company., the company s
regular in depositing undisputed  statulory dues including Goods and
Sarvices Tax, provident fund, employees’ state INSurance, income-tax,
sales-ax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues o the appropriate authorities
According 1o the information and explanation given o us there were no
autstanding statutory dues as on 31st af March, 2022 for a peniod of mora
than &ix months from the date they became payable

ity According to the information and explanations given to us and on the
basis of our examination of the records of the company, there 15 no
statutory dues referred to in sub-clause (a) that have not baan daposited

an account of any dispute

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the Company has nol
surrendered or disclosed any transactions, previcusly unrecorded as income
in the books of account, in the tax assessments under the Income Tax Act
1861 as income during the year

{a) According to the information and explanations given to us and on the
basis of our examination of the records of the company. the company has
not defaulted in repayment of loans or other borrowings ar in the payment
of interest thereon t2 any lander

{b) According to the information and explanations given to us and on the
basis of our examination of the records of the company. the company has

not been declared a willful defaulter by any bank or financial instifution or
other ender;

(’#\fﬁ
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L)

{xi)

[l

{xiii

(e} According to the |
(=3
management. th C‘”fﬁrmahnn and explanabons given o us by the
Year J‘E'LECurﬂ'l = Lompany has nol oblained any term loans dunng the
naly. clause Iwxi{c) of the Order is not applicable

dj Ac
[ j ':Elrﬂ'ln'_:i o the bF‘I[ﬂ-I‘ITI&Ht_‘.I-I‘I and El;l:p|anﬂ‘l||jn5 Qe i us and an an

nve::ﬂl Exam.i"'“"ﬂ” of the balance sheel of the Company we report that
no Tunds raised on short term basis have been used for long term
PUrEoses by the company

() The Company doas not hoid any investment in any subsidiary, associate
or Jeinl venture {as defined under the Act) during the year ended 37
March 2022 Accordingly, clause 3{ix}{a) is not applicatbie

(f} The Company does not hold any investment in any subsidiary, associate
or joint venture (as defined under the Act) during the year endad 31
March 2022, Accordingly, clause 3{x)(f) is not applicable

la} The company has not raised any money by way of iniial public offer or
further public offer (including debt instruments} dunng the year
Accordingly, clause 3{x)a) of the Order is not applicabls

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has utilized funds raised by way of preferential allotment or private
placement of shares for the purpeses for which they were raised

(b

e

@) Based on examination of the books and records of the Company and
according to the information and explanations given to us, no fraud by the
company or any fraud on the company has been noticed or reported
during the course of audit.

b} According to the information and explanations given to us, no report
under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies [(Audit and Auditors) Rules, 2014 with the Central
Government,

(c} According to the information and explanations given to us by the
managerment, no whistie-blower complainls had been received by the
company

The company is not a Nidhi Company. Accordingly, clause Jixiida), I{xnib)
and 3{xii)ic) of the Order is not applicable

In aur opinion and according to the information and axplanations given o us
all transactions with the related parties are in compliance with sectiors 177
and 168 of Companies Act. where applicable and the details have been

IS



[xiv]

LT

il

disclosed in the financial statements, as required by the applicable

accounting standards;

pes not

the company d
{a), of

(@) In our opinion and based on our examinabon. ;
gly, clause 3(x)

require to have an internal audit system. Accordin

0 us, no internal audnl

by Based on information and explanations provided
3 ¥ ause (xv)ia) of the

had been conducted of the company. Accordingly. &
Order is not applicable

nations given o us
s with directors or
af the

In our opinign and according to the information and HEPI?
the company has not entered into any nun-cash.transactlﬂ piigpe
parsans connected with him and hence, provisions of Secl

Companies Act, 2013 are not applicable to the Company

ed on main objects of

gquired to be registared under section 45.-1.-1
Act 1934 (2 of 1934). company had applied
ted fo the company by Reserve

fa) In our Opinion and based on our examination (bas

company), the Company is f
of the Resarve Bank of India
for registration which has not been gran
Bank of India;

i inion and based on our examina )

2 ;nliiuu:mggl any MNon-Banking Financial or Housing Finance activilies
without a valid Certificate of Registration (CoR) from the Reserve Bank of
india as per the Reserve Bank of India Act, 1934 Accordingly, clause

3ixvi )b} of the Order is not applicable.

nion and based on our examination, the Company is not a Core
the regulations made by the
is not

tion, the Company has not

el Inoour Opl !
Investment Company (CIC) as defined in
Reserve Bank of India. Accordingly, clause 3(xviHS) of the Order
applicable

According to the information and explanations given by the management

(d]
the Group does not have any CIC as part of the Group.

{xvil) Based on our examination, the company has incurred cash losses in the

financial year (this being first year, no preceding financial year
reportable). Amount of cash loss during current financial year is Rs

8,38 489/-

(xvill) There has been no resignation of the statutory auditors during the year

Accordingly, clause 3(xviii) of the Order is not applicable

=



%]

(xx)

(o}

Plice;-GURGAON

According ¢ .
5 fina-n?:i; f:':E:l ';nsfﬂrg;it;:n and explanations given to us and on the basis of
assets and ﬂﬂymﬁ;ﬂ' ot Fu'? ar_'d‘ expected dates of realization of financial
Directors and mana ancial liabilities. our knowledge of the Board of
avidence support gement plans and based on our examination of the
which causezlfjs !rng Ihe assumptions, nothing has come 1o our attention
of the audit 0 believe that any material uncertainty exists as on !hE.I?In.Eitﬂ

report that company is not capable of mesting its labilities
existing at the date of balance sheet as and when they fall due within a period
of ane year from the balance sheet date We_ however, state that this is not
an assurance as to the future viability of the company We further state that
OUr reporting is based on the facte up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabiities falling due
within a penod of one year from the balance sheet date, will get discharged
by the company as and when they fall due

Based on our examination, the provisions of section 135 are not applicable
on the company. Accordingly, clauses 3(xx)ia) and 3{xx)(b) of the Order are

not applicable.

The company is not required to prepare Consolidate financial statement
hence this clause is not applicable

For AMRE and Associates
Chartered Accountants
FRN: 016728G".

YD

L‘ Raj Kumar

[rare: D6AMLIN22 (Partmer)

Membership No.  S01863



ZIEL Fisanclal Technologies Private Limited

CIN: US7190HR2021PTCO95753

Balance Sheet os at March 31,2022

(Al amounts In INR hundred,unless stated otherwise]

Notes March 31,2022
Equity and Liabilties
Sharcholders' funds
Share capital 3 210,500.00
Resarves and surplus 4 00
202,115.00
Short Term Borrowings 6 ER—— 3
5,000,00
Currant liabliitles
Trade payables
-Total outstanding dues of micro enterprises and small enterpeisas 5
-Total outstanding dues of creditors other than micro enterprisas and small »
Other current fabilitles 3 5,322.00
5,322.00
Total ——_-nm
Assets
Othar current assets 7 100.00
l.ouns and Advances 9 3,721.13
Cash and Hank Balances 8 208,615,
212,437.00
Total ——m
Summary of significant accounting policies 21
The accompanying notes are an integral part of the financial statements,
This Is the balance sheet referred to In our report of even date
For AMRX AND ASSOCIATES For and on behalf of Beard of Directors of
Chanered Accountants Zlel Financial Technologles Private Umited

FRN, 016728 _

CA RAJ KUMAR ASMISH §
Partner Director
Membership no DIN- 01982122
Place: Gurugram

Date : September 06, 2022



L Financlal Techaologles Private Limaed

CIN: UG71S0HR02IPTCOSS 7SS

Staremeas of Profic and Loss for the period June 23, 2021 10 Maech 31, 2022
M1 amaunts in R hunadved, unfess stated otherwise)

Noley Fov the Period June 23,
2021 to March 31, 2022

Revenue
Other income 6,863 00
Total revanve 6,463.00
Expenses
Lmployec benefas cxpense 13 118200
Other espernses 12 14.056.00
Total expenser 15,248.00
{Loss) before tax 233500
Tax cxpense:
Current tax
Delered tax
Tonal tax expense -
[Less) for the year -8.385.00
[Lass) per equity sharefoominal value of shave INR 10 each]
Nasic / Cidsted foss pur equity share (0.0}
Summary of uignificast accountiog policies 21

The acompanying nates are an imegral part of the fmancial statements,

This is the Statement of Profit & Loss referred to in our report of even date

For and on behalf of Board of Directon of
Diel Financlal Technologies Private Umited

Flace: Garugram

Dace : Seplember 06, 2012



JELFinanca! Techaologles Private Limited
CIN: UGT190HR2021PTCO95 753

Statement of Cash Flow for the period June 23, 2021 te March 31, 2022
(A amousts in INE hundred,unicss stated otherwise)

Particulars

For the Period June 23, 2021
to March 31, 2022

A. Cash flow from operating activities:
{Loss) hefore tax

Non Cash adjestenent to recancile profit before tax to not cash Nows
Interest ncome

Operating loss before warking capits) changes

Maoverment In working capitat

(Cecreasel/increase in trade payatles

(Decreasel/increase i other current lisbiities

[nerease)/Oocresse in Short term loans and advances
(lecrease)/Docrease in othor current assots

Cash used in operations
Incoene tax paid

Net cash used In operations (A)

B. Cash flow from Investing activities
Purchase of Propeny,Plast and Equipment
Interest received

Investment = Flred Deposits

Redemgtion of Fised Deposis

Cash usad In investing activities (B)

C Cash Now from finance activities

Proceeds from issuance of Equity share cagital including securities promsm
Proceeds from Short tesm beerowings

Interest Paid

Cash generated from finance activities (C)

Nt incresse In cash and cash equivalents (A+8+0)
Cash snd cash equivalont 3t the begmnng of the year
Cash and cash equivalent at the end of the year

Companents of cash and cash equivalents
Cash on hane

Balances with banks :
- 0N Curront deeounts
Total cash and cash equivalents {note 9)

18,385.00)

(6,863.12)
(15,248.12}

5,322.00
11,420.73)
(100.00)

s
{685

(200,000.00|

21105000
5.000.00

215,500.00

L0531

The above cash flow has boan pregared under the indicect method set out in AS 3 Cash Flow Statemant.

The dtcomnpanying notes are 20 Integral pan of the financial statements.

This s the Cash Flow Statement referred to In our report of even date

For AMRX AND ASSOCATES For and on behalf of Bosrd of Directors of
Chartered Accountants Tie! Arancial Technologies Privete Umited

FAN. 016728C

Place: Gurugram
Date : September 06, 2022




ZIEL FINANCIAL TECHNOLOGIES PRIVATE LIMITED
Regd Address: Shop No. F- 031, Sushunt Shopping Arcade Sushant Lok-1, Sector-22 Gurugram Gurgaon HR
122001 INDIA
CIN; U67190HR2021PTC095753

Note 1- Corporate Information

Ziel Financial Technologies Private Limited (hereinafier referred to as “Company™ was incorporated
on 23% June 2021, vide Certificate of Incorporation no. U67190HR2021PTC095753 by the Registrar
of Companies (NCT of Delhi),with the object to carry on the business of providing different kind of
loans through offline and online channels.

Note 2 — Statement of Significan Pol
A. Basis of Preparation of Financial Statements

The financial statements of the company have been prepared in accordance with the generally accepted
accounting principles in India (Indian GAAP). The company has prepared these financial statements 10
comply in all matcrial respects with the Accounting Standards (AS) notified under section 133 of the
Companics Act 2013, read together with paragraph 7 of the Companics (Accounts) Rules 2014, The
financial statements have been prepared on an accrual basis and under the historical cost convention,

The accounting policies have been consistently applicd by the Company and are consistent with those
used in the previous year.

B. Use of Estimates

The preparation of the financial statements requires the management of the Company to make cstimates
and assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent
liabilities on the date of the financial statements and the reported amounts of revenue and expenses
during the period reported. Estimates are based on historical experience, where applicable and other
assumptions that the management believes are reasonable under the circumstances. Actual results could
dilTer from those estimates and any such diffcrences are dealt with in the period in which the results are
known/materialize as per the requirement of respective accounting standard.

C. Property Plant & Equipment

All Property, Plant and Equipment (PPE) are stated at carrying value in accordance with previous
GAAD. The cost of an item of property, plant and cquipment is recognized as an asset if, and only il il
is probable that future economic benefits associated with the item will flow to the company nd the cost
of the item can be measured reliably, The cost of an item of PPE is the cash price cquivalent at the
recognition datc. The cost of an item of PPE comprises:

i) Purchase price, including import duties and non-refundable purchase taxes, afier deducting  trade
discounts, rebates, excise and custom duty where CENVAT credit on capital goods is availed.
ii) Costs directly attributable 10 bringing the PPE to the location and condition necessary for it to be
capable of operating in the manner intended by management.




ZIEL FINANCIAL TECHNOLOGIES PRIVATE LIMITED
Regd Address: Shop No. F- 03 1, Sushant Shopping Arcade Sushant Lok-1, Sector-22 Gurugram Gurgaon HR
122001 INDIA
CIN: U67190HR202| PTC095753

The company has chosen the cost model for recognition and this model s applied 1o all class of
assets. After recognition as an asset, an item of PPE is carried at its cost less any accumulated
depreciation and any accumulated impairment losses.

Subsequent expenditure related to an item of fixed assct is added fo its book value only if it increases
the future benefits from the existing asset beyond its previously assessed standard of performance. All
other expenses on existing fixed assets, including day-to-day repair and maintenance expenditure and
cost of replacing parts, are charged to the statement of profit and loss for the period during which such
expenses are incurred.

PPE include Land and Capital work in progress. The Capital Work in Progress comprises of direct
cxpenses, overheads and advances paid in the process of implementation of the project ic. for
acquisition /construction/erection of fixed assets. The Capital Work-in-Progress is valued at cost.

D. Depreciation

Depreciation on fixed assets is calculated on a Straight line method basis using the rates arrived at based
on the uscful lives as prescribed under schedule I1 of companies’ Act 2013.

Fixed Assets having value less than Rs, $000.00 is fully depreciated in the year in which it is put to use.
E. Impairment of Assets

The Company assesses at cach balance sheet date whether there is any indication that an assct may be
impaired. If any such indication exists, the company estimates the recoverable amount of the assel, If
such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the
asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount.
The reduction is treated as an impairment loss and is recognized in the profit and loss account. If at the
balance sheet date there is an indication that if a previously assessed impairment loss no longer exists,
the recoverable amount is reassessed and the asset is reflected at the recoverable amount.

Alter impairment, depreciation is provided on the revised carrying amount of the assets as per the
depreciation policy.

F. Taxes on Income

Current Income Tax payable in India is determined in accordance with the provisions of the Income-
tax Act, 1961 enacted in India.

Deferred tax is accounted for using the tax rates and laws that arc enacted or substantively enacted and
reflects the impact of current year timing differences between taxable income and accounting income
for the year and reversal of timing differences of carlier years in terms of mandatory Accounting
Standard (AS) 22 : Accounting for Taxes on Income .

Deferred 1ax is measured based on the tax rates and the tax laws cnacted or substantively enacted at the
balance sheet date. Deferred tax asscts and deferred tax labilitics are offsct, if a legally enforceable
right exists 1o set off current tax assets against current tax liabilities and the deferred tax assets and




ZIEL FINANCIAL TECHNOLOGIES PRIVATE LIMITED
Regd Address: Shop No. F- 031, Sushant Shopping Arcade Sushant Lok-1, Sector-22 Gurugram Gurgaon HR
122001 INDIA
CIN: U67190HR2021 PTC095753

delerred tax Nabilities relate the taxes on mcome Jevied by same governing taxation laws. Deferred tax
assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized. In situations where the
company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognized
only if there is virtual certainty supported by convincing evidence that they can be realized against
future taxable profits at each Balance Sheet date the Company re-assesses unrecognized deferred tax
asscts. It recognizes unrecognized deferred tax assets 1o the extent that it has become reasonably certain
or virtually certain, as the case may be that sufficient future taxable income will be available against
which such deferred tax assets can be realized.

G. Provisions , Contingent Liabilities & Contingent Assets

A provision is recognized when the Company has a present obligation as a result of past event and il is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made based on technical valuation and past cxperience. Provisions are not
discounted 10 its present value and are determined based on the management estimate required to settle
the obligation at the Balance Sheet date, No provision is recognized for liabilities whose future outcome
cannot be ascertained with reasonable certainties. Such contingent liabilities are not recognized but are
disclosed in the notes to the accounts on the basis of judgment of the management. These are reviewed
at cach balance sheet date and adjusted to reflect the current management estimate. A contingent asset
is neither recognized nor disclosed in the financial statements,

H. Foreign currency transaction

Transactions in foreign currency and non-monctary asscts are accounted for at the exchange rate
prevailing on the date of the transaction. All monetary items denominated in foreign currency and
outstanding at the year-end are converted at the ycar-end exchange rate.

The exchange differences arising on such conversion and on the settiement of the transactions are dealt
with in the statement of profit and loss

I. Earnings per share

Basic earnings per share is calculated by dividing the net profiv/ (loss) for the year atributable 10 equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted camings per share, the net profit/ (loss) for the year attributable
to equity sharcholders and the weighted average number of shares outstanding during the year are
adjusted for the effects of all dilutive potential equity shares.

J. Cash and cash equivalents

The Company considers all highly liquid financial instruments. which are readily convertible into cash
and have original maturitics of three months or less from the date of purchase, to be cash equivalents.

K. Employee Benefits and Cost

The Company has only provided for Basic Salary during the year, as no other Act were applicable on
the company.




ZIEL Finantiol Yechnologies Private Umited
CIN: UST190MR2021 PTC05753

Notes to tinancial statements for the year ended March 31, 2022
{AB ansoums in INR bandred,unless stated otherwise)

3 Share capitai Maorch 31, 2022
Authorized shores
S0,00.000 {March 31, 2021: Nil| Cquity Shares of INR 10/- each at hdly pald up 500,00 C0
R 1L
Isswed, subscribed and fully pald-up shares
21,05,000 [March 31, 2021: Nil} Equity Sharos of INR 10/- eath ot fully pald up — 21050000
230000

3. Reconciliation of shares outstanding at the beginaing and at the end of the repoeting year
Cauity shares

— Merch3L 2002 2~
No. of shares Amount {INR
At the beginrirg, of the year ¥

Add: ssued during the year 210500 210, mm. 96,0166
Outstanding at the end of the year ——a 000 21050000

¢) Details of shareholders holding more than 5% shares in the Company

Nama of Sharcholder —ditch3l 02
No. of shares % holding
Equity shares of INR 10 (March 31, 2020: INR 10) each fully pad wp
Alhishek Kumar Sharma 55300 0.03%
Ashish Sharma 1552.00 0.07%
M
4 Reserves and surplus March 33, 2022
Surphus/{deficit) In the statement of profit and loss
Balance as per st financial statoments .
(Loss) for the year (8.285.00)
feet (deficit) in tha statement of profit and loss e |2.385.00)
Total reserves and surplus |8,385.00}
b vy
5 Shoet term borrowings {Unsecured) e =
Unsecured
From Directors __%%%l%_
Total Borrowings ﬂ
& Other current llabilhles
Director Rembursements 52102.00
Expenses Payablo 0000
5322.00
S s




ZIEL Financial Technologies Private Limited
CIN: U67150HR2021PTC095753

Notes to financial statements for the year ended March 31, 2022
(All amounts in INR hundred,unless stated otherwise)

7 Other Assets
(Unsecured, considered good)
Security deposits

Total

8 Cash and Bank Balances

Cash and cash equivalents
Balances with banks :

On current account
Cash on hand

Other Bank Balances*

Deposits with maturity less than 12 Months

Total

9 Short-term loans and advances

Accrued Interest on FD
Balances with Government Authorities
Total

Current

March 31, 2022

100.00

100.00

10000

March 31, 2022

4,053.15

4,053.15

204,562.72

204,562.72

208,615.87

March 31, 2022

1,614.09
2,102.07

3,721.16




ZIEL Financisl Technologies Private Limited

CIN: U67190HR2021PTCO95753

Notes to finandal statements for the year ended March 31, 2022
(A amsounts in INR hundred,unliess stated atherwise)

12

13

Other income

Interest on Fixed Deposit

Employee benefits expense

Salaries, wages and bonus
Staff welfare expenses
Towl

Other expenses

Tochnical Expenses

Rent and Related Expenses

filing Fecs

Office Expensas

Registration & Maintenance Charges
Legal and professanal fees
Payments to Auditors

Travelling, Lodang and Corveyance
Total

Auditor’s Remuneration

As audtor
Statutory Audit
Tax Audit

(Loss) per share (EPS)

The following reflects the prafit and share data used in the basic EPS and Diluted EPS computations:

Total (loss) from operations

(Loss) after tax {in INR|

Weighted average number of equity shares in ca
basic and ditutive earnings remain the same.

(Loss) Per Share (in INR)

Note : In absence of any dilulive sccurities,

Iculating basic EPS (No.)

For the Pesiod june 23,
2021 to March 31, 2022

6,863.12

J

For the Pericd Jume 23,
2021 to March 31, 2022

1,000.00
182.05_

—_—

For the Period June 23,
2021 to March 31, 2022

5,130.00
900.00
5157.26
13.37
21317
2,500.00
100.00

Ei.lg

Foe the Period June 23,
_2021 to Miprch 31,2022

100

100

For the Period June 23,
2021 to March 31, 2022
(838,500)
2,105,000




21EL Financial Technolagies Private Umited

CON: UG7190HR2021PTCO95753

Notes to financial statements for the year ended March 31, 2022
(Al amounts in INR hundrod,unless stated otherasst)

Related party disclosures

(a) Names of reiated parties and related party relatonship

13 Related Parties where control exists
Molding Company

Related Parties with whom transactions have taken place

Other Key Managerial Personncl

Ashish Sharma

Abhishek Kumar Sharma

Enterpeises owned or significantly infiluenced by key managoment persoanal or their relatives

(b) Related Party Transactions

Enterprises owned or
significantly Influenced
key management
Transactions during the year/period onnel or thei
elatives
TOTAL
March 31,2022 March 31,2022 March 31,2022
Equity shares Issued
Abhishek Kumar Sharma 55,300.00 55,300.00
Ashish Sharma 154,900.00 154,900.00
Expenses Incurred on behall of Company
Ashish Sharma 5,221.82 522192
Loans Recelved
Ashish Sharma 5,000.00 £,000.00
(¢) Outstanding balances at year end
Enterprises owned or
significantly influenced
[ Transactions during the year by key management TOTAL
personnel or their
relatives
March 31,2022 March 31,2022 March 31 2022
Other Current llabilities
Ashish Sharma 522192 §,221.92
Unsecured Loan
Ashish Sharma $,000.00 5,000.00
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Ziel Financial Technologies Private Limited
Shop No F-031, Sushant Shopping Arcade, Sushant Lok-1, Sector - 22, Gurgaon, Haryana - 122001
CIN: U67190HR2021PTC095753

BOARD’S REPORT

To,

The Members,

The Board of your Company hereby presents the 1st (First) Board's Report along with the
Audited Financial Statements for the Financial Year ended 31st March 2022:

The Audited Financial Results of the Company for the Financial Year ended 31st March 2022

are summarized as under:

FINANCIAL PERFORMANCE REVIEW
(Amount in Rs)

Particulars

For the year ended 31st March, 2022 (in INR)

Other Income 6,86,312.00
Income from operations and other income 6,86,312.00
Profit/Loss before financial expense, tax and (8,38,489.00)
depreciation & amortization cost

Less: Financial Expenses

Profit before tax and depreciation & amortization (8,38,489.00)
cost

Less: Depreciation & amortization cost

Profit before taxation (8,38,489.00)
Less: Total Tax Expense

Net Profit/ (Loss) (8,38,489.00)
RESERVES

The Company has transferred losses incurred Rs 8,38,489/-to the Reserve & Surplus for fhe

financial year ended 31st March 2022.




DIVIDEND

No dividend has been recommended by the Board of your company for this financial year.

COMPANY OVERVIEW AND OPERATIONS

The Company is primarily engaged in business of providing finance(whether short or long term loan
or working capital finance, development finance, factoring, leasing, guarantees or any other debt related
funding) to micro, small and medium scale enterprises and to individual.

Further there was no change in the nature of the Company’s Business during the period under
review.

SUBSIDIARY COMPANIES

The Company had NIL subsidiaries as on 31st March, 2022, with no associate companies or
joint venture companies within the meaning of section 2(6) and other applicable sections of the
Companies Act, 2013 during the financial year under review.

SHARE CAPITAL
i. Authorized Share Capital

The authorized share capital of your Company as on 31st March 2022 stood at INR 500,00,000
(Five Crore Only) comprising of 50,00,000 Equity Shares of ¥ 10/- (Rupees Ten Only) each.

ii. Equity Share Capital

The paid-up equity share capital of the Company as on 31st March 2022 stood at INR
210,50,000 (I'wo Crore Ten Lakh and Fifty Thousand Only) comprising of 21,05,000 Equity
Shares of ¥ 10/- (Rupees Ten Only) each.

During the financial year under review there was no change in the share capital of the Company.

ALTERATION OF MEMORANDUM AND ARTICLE OF ASSOCIATION

During the year, there was no change in the Alteration of Memorandum and Article of
Association of the company.

PUBLIC DEPOSITS

The Company has not accepted any deposits during the year under review, which falls under
the purview of Chapter V of the Companies Act, 2013 read with the Companies (Acceptance
of Deposits) RefeshAghd,




9.

10.

11.

12.

13.

SECRETARIAL STANDARDS

Pursuant to the 'pr(')visions of Section 118 of the Companies Act, 2013, the Company has
complied with the applicable provisions of the Secretarial Standards issued by the Institute of
Companies Secretaries of India.

CORPORATE GOVERNANCE

Our Corporate governance practices reflect our value system encompassing our culture,
policies and relationship with our stakeholders. Integrity and transparency are key to our
corporate governance practice to ensure that we gain and retain the trust of our stakeholders
at all times. Corporate governance is about maximizing shareholder value legally, ethically
and sustainability. The company is adhering the highest standard of corporate governance.

AUDITORS

a) M/s AMRK and Associates, Chartered Accountants (Firm Registration No.016728C),
has been appointed as Statutory Auditor of the Company in the Extra Ordinary
General Meeting duly held on 30t July 2021 and they shall hold the office until the
conclusion of the sixth Annual General Meeting. The Company has received the
letter from M/s AMRK and Associates, Chartered Accountants, to the effect that
their appointment, if made, would be within the prescribed limits as per the
provisions of the Companies Act, 2013, and that they are not disqualified for such
appointment within the meaning of relevant Section of the Companies Act, 2013.

The Board has duly examined the Statutory Auditors’ Report to the accounts, which is
self-explanatory. Clarifications, wherever necessary, have been included in the Notes
forming part of the annual accounts. The Report does not contain any qualification,
reservation, disclaimer or adverse remark. .

b) Cost Auditor- The maintenance of cost record as specified by the Central Government

under sub-section (1) of section 148 of the Companies Act 2013 is not required by the
Company and accordingly such accounts and records are not made and maintained.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

During the year, there was no expenditure on Corporate Social Responsibility as per Section
135 of the Companies Act 2013 as the same was not applicable to the Company.

CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION

The Company does not carry on any manufacturing activity and accordingly the provisions to




Companies (Accounts) Rules, 2014, relating to Conservation of Energy is not required to be
complied with. Details of technology absorption is given below:

the efforts made towards

technology absorption

The Company has been constantly in
touch with the latest updates in the
international market and has been
evolving its technology to maintain it in
line with that of the key players across
the globe.

The above efforts have led to rise in
quality of Company’s offerings with
affordable pricing  and  enhanced
features.

the benefits derived like product
improvement, cost reduction,
product development or import
substitution

in case of imported technology
(imported during the last three
years reckoned from the beginning

of the financial vear)-
(@) the details of technology _
imported

(c) whether the tech
fully absorbed

(d) if not fully absorbed, areas
where absorption has not taken

place, and the reasons thereof
(iv) the expenditure incurred on
Research and Develo pment

The foreign exchange carnings for the year ended 37st March, 2022 is NII, and foreign
exchange expenditures during the year ended on 31t March, 2022 is NIL,

nology been

14. DIRECTORS /  KEY MANAGERIAL PERSON (KMP)  /COMPLIAN CE
OFFICER/PRINCIPAL, OFFICER APPOINTED / RESIGNED




15. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS:

During the year under review 7 (Seven) Board Meeting took place in which both of the
Directors were mentioned in all meetings.

S. No | Date of Meeting Attended By
Ashish Sharma Abhishek Kumar
Sharma

1 24/06/2021 Yes Yes

2. 03/07/2022 Yes Yes

3 28/07/2022 Yes Yes

4. 02/08/2021 Yes Yes

5 09/09/2021 Yes Yes

6. 06/12/2021 Yes Yes

7 11/03/2022 Yes Yes
Total

Committee Meeting

No committee was formed as per the provisions of the Companies Act 2013 as the same was
not applicable to the Company.

16. VIGIL MECHANISM

During the period under review, Section 177 of the Companies Act, 2013 is not applicable to
the Company.

17. PARTICULARS OF LOANS, GUARANTEE OR INVESTMENTS UNDER SECTION 186

The Company has not entered into any transactions that are covered under the provisions of
Section 186 of the Companies Act, 2013.

18. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS

There are no significant material orders passed by the Regulators/Courts which would impact
the going concern status of the Company and its future operations.

19. RELATED PARTY TRANSACTIONS
All arrangements / transactions entered by the Company with related parties during the year

were in ordinary course of business and on arm’s length basis. Details of such transactions
have been included in the Notes to Accounts section of the Annual Report.




20.

21.

22,

23.

24.

RISK MANAGEMENT POLICY

The Company, as part of its risk management strategy reviews on a continuous basis, its
strategies, processes, procedures and guidelines to effectively identify and mitigate risks. Key
risk relating to Company’s operations have been identified and are monitored by the Board of
Directors. '

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF
THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT

There has been no material change or commitment, affecting the financial position of the Company
which have occurred between 31st March 2022 and the date of this report

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The Company has adequate system of internal control to safeguard and protect from loss,
unauthorized use or disposition of its assets. All the transactions are properly authorized,
recorded and reported to the Management.

PARTICULARS OF EMPLOYEES

None of the employee is in receipt of remuneration in excess of the limits prescribed under
rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014.

PREVENTION OF SEXUAL HARASSMENT POLICY

The Company has zero tolerance for sexual harassment at workplace and since there is no
business operation started in the Company and there no employees as on 31st March 2022, the
Company has not adopted any Policy on prevention, prohibition and redressal of sexual
harassment at workplace in line with the provisions of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013.

Further the Company will adopt the policy in line with the provisions of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 as
when there will be recruitment of employees in the Company.




25. DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statements in terms of Section 134(3) (c)
of the Companies Act, 2013:

a.

In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

The Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the Financial
Year and of the profit and loss of the company for that period;

The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the company and for preventing and detecting fraud and other
irregularities;

The Directors had prepared the annual accounts on a going concern basis;

The Directors had laid down internal financial controls to be followed by the
Company and that such internal financial controls were adequate and operating
effectively; and

The Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

26. ACKNOWLEDGEMENT

Your Directors wish to take this opportunity to express their sincere thanks to all the investors,
shareholders and stakeholders for the faith and confidence they have reposed in the
Company.

For and on behalf of the Board of Directors

DIN: 09212295

Place: Gurgaon




Director
DIN: 01982122

Place: Gurgaon

Date: 06.09.2022




NOTICE

IVEN THAT THE FIRST ANNUAL GENERAL MEETING OF THE
MEMBERS OF THE COMPANY M/S ZIEL FINANCIAL TECHNOLOGIES PRIVATE LIMITED
WILL BE HELD ON SATURDAY, 31 DAY OF DECEMBER 2022 AT 1:30 P.M. AT THE
REGISTERED OFFICE OF THE COMPANY, TO TRANSACT THE FOLLOWING BUSINESS:

NOTICE IS HEREBY G

ORDINARY BUSINESS:

ITEM NO.1

Approval of Financial Statements of the Company for the Financial Year ended March 31, 2022.

}EO c?ns'idcr and, if thought fit, to pass with or without modification, the following resolution as an Ordinary
esolution: -

March 31,
March 31,

"RESOLVED THAT the Financial Statements of the Company for the Financial Year ended

2022 including Balance Sheet as at March 31, 2022, Statement of Profit and Loss Account as al

2022 and Cash flow Statement for the year ended as on that date together with Notes forming part of

Accounts as audited and reported by the Auditors of the Company and the Directors' Report, as circulated to

the Members and laid before meeting, be and are hereby received, considered, approved and adopted."

ITEM NO. 2
Appointment of Statutory Auditor

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable provisions, if

any, of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 (including any

statutory modification(s) or reenactment(s) thereof, for the time being in force}, AMRK & Associates (Firm

Registration No. 016728C}, be and is hereby appointed as Auditors of the Company for a term of 1 (one)

consecutive terms, from the conclusion of this Annual General Meeting till the conclusion of the sixth

Annual General Meeting, at such remuneration as shall be fixed by the Board of Directors of the Company."

By the orders of the Board of Directors
i &naiga] Technologies Private Limited

Director

DIN: 09212295
Address: Shop No. F-31, Sushant Shopping Arcade, Sushant Lok -1,

Sector 22, Gurgaon, Haryana-122001
Date: 02-12-2022

ZiEL Financial Technologies Pvt Ltd.
CIN: U67190HR2021PTC095753 11 email; ZielFintech@gmail.com

Office: Shop No, F-31, Sushant Shopping Arcade, Sushant Lok -1, Sector 22, Gurugram
Gurgaon, Iluryana-l22001



Notes:

A member entitled to attend, and vote is entitled to appoint a proxy(ies) to attend and vote on poll
on his/her behalf and the proxy(ies) need not be a member of the company. The instrument of
Proxy, in order to be cffective, should be deposited at the Registered Office of the Company, duly
completed and signed, not later than 48 hours before the commencement of the Meeting. A Proxy
Form is annexed to this report.

?n case of joint holders attending the meeting, the Member whose name appears as the first holder
in the order of names as per the Register of Members of the Company will be entitled to vote.

{\11 1hq documents referred to in the Notice and Explanatory Statement will be available for
inspection by the Members at the Registered Office of the Company on all working days up to the
date of the Annual General Meeting.

Corporate members intending to send their authorized representatives to attend the meeting are
requested to send a certified copy of the Board resolution to the Company, authorizing their
representative to attend and vote on their behalf at the meeting.

Members / Proxics should bring the attendance slips duly filled in and signed for attending the
Meeting.

Route map of the venue of the Meeting (including prominent landmark) is annexed.

The chistcr of Dircctors and Key Managerial Personnel and their sharcholding. Maintained under
Section 170 of the Companies Act, 2013, will be available for inspection by the members at the
AGM.

The Register or Contracts or Arrangements in which Directors are interested, maintained under
Section 189 or the Companics Act, 2013, will be available for inspection by the members at the

AGM.

By the orders of the Board of Directors

For Ziel

e
DIN: 09212295

inancial Technologies Private Limited

Address: Shop No. F-31, Sushant Shopping Arcade, Sushant Lok -1,
Sector 22, Gurgaon, Haryana-122001
Date: 02-12-2022

ZiEL Financial Technologies Pvt Ltd.
CIN: U67190HR2021PTC095753 11 email: ZiclFintech@gmail com
Office; Shop No. F-31, Sushant Shopping Arcade, Sushant Lok -1, Sector 22, Gurugram
Gurgaon, Haryana-122001
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PROXY FORM

[Pursuant to Section 105(6) of the Companics Act, 2013 and Rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

Corporatc Identification Number f U67190HR2021PTC095753

Name of the Company : Ziel Financial Technologies Private Limited
Registered office : Shop No. F-31, Sushant Shopping Arcadc,
Sushant Lok -1, Sector 22, Gurgaon, Haryana-122001

Name of the Member(s):
Registered address:
E-mail 1d:

Folio No/ Clint Id:

DP ID:

I/ We being the member of ............ , holding......shares, hereby appoint

1. Name: . @Sveiigune
Address:
E-mail Id:
Signature: BTt .| , or failing him

25N am e 24 oo iisieia
Address:
E-mail Id:
Signature: (.8 5

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at First Annual General
Meeting of members of the Company, to be held on December 31, 2022 at 01:30 p.m. at the registered office
of the Company at Shop No. F-31, Sushant Shopping Arcade,
Sushant Lok -1, Sector 22, Gurgaon, Haryana-122001 and at any adjournment thereof in respect of such
resolutions as are indicated below:

S. No. | Particulars of Resolution(s) For Against
1 To consider and adopt the audited financial statements as
at March 31*, 2022 and
2 To approve the appointment of auditor
Signed this ...... day of...... 2022 Affix Revenue
Stamp

Signature of Shareholder

Signature of Proxy holder(s)

Note:  This form of proxy in order to be effective should be duly completed and deposited must be
deposited at the Registered office of the company not less than 48 hours before the commencement
of the AGM.

ZiEL Financial Technologies Pvt Ltd.
CIN: U67190HR2021PTC095753 11 email; ZiclFintech@gmail.com
Office: Shop No, F-31, Sushant Shopping Arcade, Sushant Lok -1, Sector 22, Gurugram
Gurgaon, Haryana-122001




ATTENDANCE SLIP

Zicl Financial Technologies Private Limited,
Shop No. F-31, Sushant Shopping Arcade, Sushant Lok -1,
Sector 22, Gurgaon, Haryana-122001

Name of Member/Proxy(ies)*
Registered Address

E-mail ID

Folio No/ Client ID

**PDP ID

I'hereby record my presence at the First Annual General Meeting on Saturday December 31, 2022 at 01.30
PM at the Registered Office of the Company at Shop No. F-31, Sushant Shopping Arcade, Sushant Lok -1,
Sector 22, Gurgaon, Haryana-122001.

Signature of Member/Proxy
(To be signed at the time of handing over of this slip)

*To be filed in, if proxy form has been deposited with Company.
**Applicable for Members holding shares in electronic form.

ZiEL Financial Technologies Pvt Ltd.
CIN: U671901R2021PTC095753 I1 email; ZiclFintech@gmail.com
Office: Shop No, F-31, Sushant Shopping Arcade, Sushant Lok -1, Sector 22, Gurugram
Gurgaon, Haryana-122001
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Independent Auditor's Repart
Tothe Members of ZFIRST TECHNOLOGIES PRIVATE LIMITED

Repoart on the Audit of the Standalone Financial Siatemenis
Lipinior

WWe have audited the finan

cial statements of ZFIRST TECHNOLOGIES PRIVATE LIMITED
{‘the Company’' ), which eg

mpAse the balance sheel as al 315t March 2092 ared e Ghalermend
of F’r*:_rfﬂ and Loss and siatement of eash flows far the year tren ended and notes o ths
financzial stalements. INcluding a summary of significant ACoounling policies  and  oihe
axplanatory information

In our opinion and to the best of our in

: ) formiaion and according to the explanations given o us
the atoresaid financial statements

. give the information required by tha Act in the manner o
requirec and give a true and fair view in confarmity with the accounting principlas generally

Recepted in India, of the stale of affairs of the Company as at 31st March 2022, 1= profitioss
and its cash flows far the year ended an that date

f i
We conducted our audit in accordance with the Slandards on Audiiing (S4s) specified under
section 143(10) of the Companies Act. 2013. Our respansibifities under those Standards ars
futther described in the Auditor's Responsibiliies for the Audit of the Financial Statemenis
section of our report We are independent of the Company in accordance with the Code of
Ethics issued by the Instiute of Chaftered Accountants of India together with the sthicsl
requirements that are refevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfiled our ather athical
responsibilities in accordance with these requirements and the Code of Ethics We belisve that

the audit evidence we have obtained is sufficient and gppropriate to provide a basis for our
Dpinkon

Information other than the finangial statemants and auditors’ report theraon

The Company's board of directors is responsitle for the preparation of the other information
The other information comprises the information included in the Board's Repott inchading

Annexures 1o Board's Report but does not include the financial statements and our audtar's
repor mefeon

Our epinion on the financial statements does not cover the other infarmation and we do ot
express any form of assurance conclusion therean,

In connection with our audit of the financial statements. our responsibility is to read the other
information and, in doing so, consider whether the other information (s materially inconsisient

with the financial statements or our knowledge obtained during the course of our audit or
siherwise appears to be matenally misstated,

M



If, based on the work we have performed, wie conclude that there is a matenal mssiatement of

iz athar nfarmation we are raquired o repoil thal fact We haye nothing 19 ieood in this
regard

Respongibiities of Managemen and Those Charged with Govemance lor the Standaloneg
Financia! Statemenis

The Compary's Board of Directors is respansible or the matters stated in sechon 13405) of th
Companies Act. 2013 {"the Act’) with respect 10 the preparation of these financial statements
that give a true and fair view of the financial position, financia perlormance and cash Nows of
the Compary in accardance with the acceunting principles generally accepled in India, ncleding
e accounting Standards spacfied under seclion 133 of the Act This responsibility also
iIrcludes maintenance of adequale accountng records in accordance wilh fhe provisiens of the
Act for sateguardng of the assets of the Company and far préeventing and detecting frauds and
other imegulanties; selection and appication of appropriste accounting pobices, making
Judgments and estimates that are reascnabls and prudent; and design, implementation and
mamntenance of adequate internal financial cortrols. that wara operating affactively for ensuring
the accuracy and completeness af the accounting records, relevant to the preparation and
presentation of the financial statements that give a frue and fair view and are fres from maternal

misstatement. whether due to fraud or arroer.

In preparing the financial statements, management is responsible for assassing the Company's
abifity to confinue as a going concarn, disclesing, as applicable, matters related to going concern
2nd usirg the going concern basis of accounting unless management either intends 1o liguidate
the Company or o cease operations, or has no realistic altermnative but to do 3o

Those Board of Directars are also responsible for eversesing the Company's financial reparting
process.
Auditor's Responsibilities for the Audit of the Financial Stalements

Cur objectives are to obtain reascnable assurance about whether the financial statements as a
whale are free from material misstatement, whether due to fraud or ermor, and to issue an
auditor's report that includes our opinion, Reasonable assurance is a high level of assurance,
but is net a guarantee that an audit conducted in eccordance with Sas will dlways detect a
matenal misstatement when it exisls. Msstatements can arise from fraud or error and are
considered materig! if, individually or in the aggregate, they could reasonably be expected o
Influence the ecanomic decisicns of users taken on the basis of these financial statemenis

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due
o fraud or error, design and perform audit procedures responsive to those nisks. and obtain
audit ewdence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting 2 matenal misstatement resulting from fraud is higher than for one resulting from eror,
as fraud may invalve collusion, forgery, intentional omissions. misrepresentations, or the

overnde of internal contraol

* Obtain an understanding of internal centrol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i} of the Companies
Act, 2013, we are also responsible for expresging our opinion on whether the company has
adequate internal financial controls system in place and the operating effecliveriess of such
controls wherever applicable. As per our understanding, provisions of Section 143(3)() are not

applicable to the company.



. E'-"a:::HIE the hEF-I:II'I}prIEIEF'rBEE of accounting policies used andl the reasengblersss al
acceuntng estimates and related disclesures made by managamen

» Ganclude on the appropristeness of management's use of fhe going concern basis of
accounting and, based on the audil evidence oblained, whether a matenal uncerainty sxsts
t5 of condiions that may casl significan! doubt an the Company's ahility 16
cantinue as a going concern If we conclude thal a matenal uncertainty exists. we are requred to
drawe attantion in our auditor's reporn to the related dsclosures in the financal statemants ar i

sUCh disclosures aje inadequate, 1o medify aur opinion, Our conclusions are based on the audit
evidence obtained up o

the date of our auditar's report. However, fulure events or conddions
may cavse the Company to cease to contnye ag 3 going Concerm

« Evaluste the overall presentation, struciure and esntent of
the dischosuies, and whelher (e finan:
EVenils In @ manner [hat

the financial stalements including
izl statements represent the underlying ransactions and
achieves fair presentation

Matanalty 15 the magnitude of misstatements in the standzlone financial siatements that
mdwidually o in agaregate. makes i probable that the economic decisions of a reasonably
kmnﬁnﬁgenhla user of lhe standalone financial statements may be influenced. We consider
quanitative matenality and qualiative factors in () planning the scops of our audit wark and in

evaluating the results of our work; and (i to evaluale the efect of any identified misstatemenis
in the slandalone financial statements.

e communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audt and significant audt findings. inchuding any significant
deficiencies in imamal contro! that we dentify during our audit

We also provide these charged with governance with a stalement that we have complied wih
relevant ethical requirements regarding independence, and (¢ comenunicate with them all

retationships and other matters that may reasonably be thought (o bear on owr independence
and where applicable, related safeguards.

Repori on Other Legal and Requiatary Requirements

1 As requred by the Companies (Auditor's Report) Order, 2020 {'the Order”), issued by
the Central Government of India in terms of sub-section (11} of section 143 of the

Comparies Act, 2013, we give in tha 'Annexure A, a statement oo the matiers specified
In paragraphs 3 and 4 of the Order, to the extent applicable

£ Asrequered by Section 143 (3) of the Act, we report that

3] We have sought and obltained all the infermation and explanatons which 1o the best
ot our knowledge and belief were necessary for the purposes of our audit

B} In our apinion, proper books of account as required by law have been ket by the
Commpany so far a5 it appears from our examination of fhose books

¢ The Balance Sheel, the Siatement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with tha books of account,

d) In our opimon, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014

A
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On the basis of the writlen repesentabons recewed from the directors as on 37st
March, 2072 taken on mcara b the Boarg of Dieciors naone of (he direciors is

disqualified as on 3115 March 2027 Tromy bing apnairited as o ciecton i berms of
Secton 164 (2] of the Act

Thiz repart dogs include report relaing o nternal financal conrols as reguired

uis 143(300) pursuant to Notification No GSR SBIE ) dated 13 06 2017 [ssued by
MCA,

With respect 1o the othar malles fo be meluded n the Auditar s Bepor a accorcdancs
with Rule 11 of the Companies {audit and Aiidibars] Rubes. 2014, i aur apiman and
15 the best of our informaban @ according fo the explanalions given in us

The Company does nol have any pending litigakons which wauld impact is
financial pazition

The Cnmnin:.- did rat hawe any lomg-lerm coantracts including darivative contracis
for which there ware any material forasesable losses

There were nd amounts which wera requited fo be transferred 1o the Investor
Education and Protection Fund by the Company.

3} The management has represented that to the best of it's knowledge and
Belief. na funds have been advanced ar loaned or invested (either from borrowed
funds or share premium ar any oiher sources o kind of funds) by the company _tﬂ
ar in any other personis) or antity(ies), including foreign entities (TIntermedianes’)

with the understanding, whether recorded in wrifing or othermse, thaf the
Intermediary shall, whether, directly or mdirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company
(‘Ultmate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Liitimate Benehciaries:

b} The management has represented, that, to the best of it's knowledge and
befief, no funds have been received by the company from any persen(s) or
entity(ies), including foreign entites (“Funding Parfies”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly
or indireclly, lend or invest In other persons or enfities identified in any manner
whatsoever by or on behalf of the Funding Farty ("Ultimate Beneficiaries™ or
provide any guarantes, security or the like on behzlf of the Ultimate Beneficiaries:
and

(c) Based on such audit procedures that have been considered regsonable and
Sppropriate in the drcumstances, nothing has come o our notice that has caused
us to believe that the representations under sub-clause {ih and {ii) of Rule 11().
a5 provided under (a) and (b} above, contan any material mis-statarmert

No dividend have been dedared or paid during the year by the company.

-
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Raj Kumar W7
(Partner).
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We repar that

i (@) (A) The Company does not have any Property, Plant and Equipment,
(B} The Company does not have any intangible assets. Accordingly
clausa JiNanB) of the Order is not applicable to the Company

(b} Since there are no Property, Plant and Equipment reporting with respect
to physical verification is not applicable;

{€) Since there are no Property, Plant and Equipment ar any inlangible acget
reporting rega rding valuation is not applicable.

(d) According to the information and explanations given to us and on the basis of
our examination of the records of the Company. there are no proceedings
have been initiated ar are pending against the company for holding any
Denami property under the Benami Transactions (Prohibition) Act, 1088 (45
of 1988) and rules made thereunder

(iy  {a) Company does not have any inventory and is not dealing with
trading/manufacturing of goods, hence reporting on para (i) (a) of the
order regarding physical verification of inventary is not applicable.

(b) Aceording to the information and explanations given to us and on the
Dasis of our examination of the records of the Company, the company
has not been sanctioned during any point of time of the year, working
capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current assets and hence
reporting under clause 3(i)(b) of the Order is not applicanle

(i) According to the infarmatien and explanations given to us and on the basis of
our examination of the records of the company, the company has not made
Investments in, nor provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties dunng the year
Accordingly, provisions of clayse 3(iid{a), 30y, Adiive), 30ii)d). 3ii)e)
and 3(1i)(f) of the Order are not applicable to the Company,



{w)

(vi)

{wil)

{wili )

(%)

i EirElrmr.a..uﬂ of tha r G ik ﬂﬂi-llananrm!-, LW o LS and on tho basin ol
Andg 3E‘t.llr||!r. P“-'-"-’IS-I{:.ng Ec:inrﬂg i LT T ol Indns I Elrmeis LT ARt
wer Mepart thia nO Elich . Section 2 2 1HE of i LoMmipanies Aol 2013
Siuch |r-..,|,.,l:.,5h_m__ll'1T Has b ns, QUaranimas andl security has been given and ne
FEN Made hence FEPOIITG with respoct ke CEnmplane

Sections are el dpplicable

The compan he

to .I':I-E- Enﬁal.': E:I-.'r:l rat ﬂﬂcaﬂtﬂd 2y (iE‘l..rﬂEr‘lr.i Cf SMOUMls bk are deramied

Atﬁnrdmm > ovared ynger sactiohs 71 o 75 of the Companies Aot 2074
I clauss 3iy) of the Order is not applicable

(=) "d"-':“?':"fdj"'g to the information ang explanations given to us and on the
Dasis of ayr Sxamination of the records of the company, the company is
< Jdlar In depositing Undisputed statutory dues including Goods and
Services Tax Provident fund, employess' state insurance. incomea-tax,
Eales-tax, Barvice tax duty of customs, duty of excise, value added lax
Ce55 and any other statutory dues to the appropriate authorities,
Acmrﬂiﬁg o the information and explanation given to us there WEre no

B} Am:::trmng to the information and explanations given to us and on the
basis of our examination of the records of the company, there is no
statutory dues reéferred to in sub-clause (@) that have not been depasited

en account of any dispute

According to the information and explanations given to us and on the basis of
LUr examination of the records of the company, the Co mpany has naot
surrendered or disclosed any transactions, previously unrecorded as income
i the books of account, in the tax assessments under the Income Tax Act

1961 as income during the year.

basis of our examination of the records of the company, the company has

not defaulted in repayment of loans or other borrowings or in the paymsant
of interest thereon ta any lender

(b} According to the information and explanatons given to us and on tha
asis of our examination of the records of the company, the company has
not been declared a willfyl defaulter by any bank or finaneial institution ar

other lender:



(ch According to the infermation and expianations given 1 us by the

mendgement, the CD'“F—"“EH'F has nol oblained any tenm lbans dhuring the
year. Accardingly. clause ix)e) of the Order is not applicabie
':.d} ﬂmrdln‘g o the lI'I{{hl'I'n.‘-'Ilinn and ﬁlpl':l'l-':'l"'.:'rlh gever i us and oanoan

overall examination of the balance sheet of 1he Company  we repart that
no funds raisesd on short term basis have been used for long  tenm
Purposes by the company

(&) The Company does not hold aty investment in any subsidary "‘:*f'r"{:'r{m
ar joint venture (as defined under the Acl) during the year ended 31
March 2022 Accordingly, clause Jiixe) is not applicable

(i The Company does not hold any investment in any subsidiary .*-i:.siu-_.-c’ﬁ?
or joint venture (as defined under the Act) during the year ended J
March 2022 Accordingly, clause 3(ix)if) is nol applicable

1) (@) The company has not raised any meney by way of initial public Dﬁ&; ;:.r
further public offer (including debt instruments) during the ¥
Accordingly, clause 3(x)(a) of the Order is not applicable

(b According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company
has utilized funds raised by way of preferential allotment or private
placement of shares for the purposes for which they were raised

(x1)  (a) Based on examination of the books and records of the Company and
according fo the information and explanations given to us, no fraud by the
company or any fraud on the company has been noticed or reported
during the course of audit.

b} According to the information and explanations given to us, no report
under sub-section {12} of section 143 of the Companies Act has baen
filed by the auditors in Form ADT-4 as prescribed under rule 13 of

Companies (Audit and Auditors) Rules. 2014 with the Ceantral
Government

(e] According to the informatian and explanations given to us by the

management, no whistle-blower complaints had been received by the
company

(¥l The company is not a Nidhi Company. A

i ceordingly. clause 3(xii} Y
and 3(xiij{c) of the Order is not applicable VKIS Sxiib)

(i) In our Qpinion and accardin
all tran



gisciosed in the financial stalémants e

ai:ﬂ?GUf‘lﬂl"lg E-Ti'lndanjg_ required by the Spphcabke

®iwd (a) In our opin
L réquie Et?hauh and based on our examination, fhe company doss not
i HEvE an intermal audit system  Accordingly, clause 3(ewiia) of
g Order is not applicable

bl B
thi Based on inforration and explanations provided 1o us, mo internal audit

nad bean \::':l-l'ldut.lElj of tha mmpany A':-mr'“'ﬁ!:.ll'ﬁl' clause 3Eniig] of the
Ordet is not applicable

(xv) In our opinion and according to the infarmation and explanalions given 1o us
the company has not entered into any non-cash transactions with directors o
Persons connected with him and hence, provisions of Section 182 of the
Companies Act. 2013 are not applicable to the Company

{(xvi] (a) In our Opinion and based on our examination, the Company is not
required to be registered under secton 45-1A of the Raserva Bank of
India Act, 1934 (2 of 1934).;

6} In our Opinion and based on our examination. the Company ha_‘—’*_'f'-m
conductad any Mon-Banking Financial or Housing Finance aclivities
without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934 Accordingly, clause
Sixvib) of the Crder s not applicabie.

In eur Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations mada by the
Reserve Bank of India. Accordingly, clause 3(xvi)c) of the Order is not

applicable.
According to the information and axplanations given by the management
the Group does not have any CIC as pan of the Group

ic)

Based on our examination. the company has incurred cash losses in the
financial year (this being first year, no preceding financial year
reportable). Amount of cash loss during current financial year s Rs

8. 12.302/-.

(avii)

{xviil) There _has been no resignation of the statutory auditors during the year.
Accordingly, clause 3({xviii} of the Order is nat applicable

(xix) t-ﬂnl_l::cl::_rr:ling _In thel'rnfurmat'rcm and explanations given to us and on the basis of
Esze:gancral ratios, ageing and expected dales of realization of financial
and payment of financial abilties aur knowledge of the Board of

"!f“"'f

L



Directors
evidence :SSP::I?-:E g::.mem plans and based on our exarmnation of the
which cause g _E assumptions, nathing has come to our attention
of the Hl.ll:iilarli.:;?.t h:.::.“ that any material uncertainty exists as on the date
existing at the date of company s not capable of meetng its Labilities
of e vior balance sheet as and when they fall dus within a penad
an om the balance sheet date We however state that this s not
assurance as to the future viability of the company We furiher state hal
aur reporting is based on the facts up to the date of the audit repart and we
nﬁ.‘lﬂ.'lm give any guaraniee nor any assurance that all latdibes fallirg due
within a period of ane year from the balance sheat date will 9¢! discharged
by the company as and when they fall due

(xx) Based on our examination, the provisions of sechan 135 are not apphcanle
on the company. Accordingly, clauses 3(xx}a) and 3(x<)ib) of the Order are
not applicable.

{exi) The company i$ not required to prepare Consolidate financial statement
hence this cleuse is not applicable.
Fur AMRK and Associates
Chartered Acconniants
FRN: 0167280
Place:-GURGAON (,‘ Raj Kumar
Date: (60972022 {Partner)
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ZFIRST TECHNOLOGIES PRIVATE LIMITED

407, Global Foyer Mall, 4th floor, Golf Course Road, Sector 43,
Gurgaon-122022

CIN : U74999HR2022PTC101116

(F.Y, 2021-2022)

Balance Sheet as at 315t March 2022 2 in hundred
Particulars g As at 31st March 2022
EQUITY AND LIABILITIES
Shareholder's funds
Share capital 1 2,28,280.30
Reserves and surplus . 2 (9,123.02)
received t share warranis
oo o ' 2,19,157.28
Current liabilities
Short-term borrowings
Trade payables
(A) Micro enterprises and smal enterprises
(8) Others 106.95
Csher current Hablities 4 50.00
Short-teim isions
o 156.95
TJOTAL 2.19.314.23
ASSETS
Non-current assets
Non-cument investments
Deaferrad tax assets (net)
Long-term kans and advances
Other nan-currént assets B 10,000.00
' 10,000.00
Current assets
Current nvesiments b 15,005.42
Trade recaivabies
Cash and cssh eguivalents 7 1.84,308 81
Short-term loans and sdvences
COrhar current assels
2,00,314.23
TOTAL 2,19,314.23

Date: 06.09.2022

Far




ZFIRST TECHNOLOGIES PRIVATE LIMITED

407, Global Foyer Mall, 4th floor, Golf Course Road, Sector 43,
Gurgaon-122022

CIN : UT4998HR2022PTC101116

Statement of Profit and loss for the year ended 31st March 2022

(F.Y. 2021-2022)

T in hundred

Particulars

Note
No.

31st March 2022

Revenue
Reverue from operations
Net Sales
Other ncome
Total incoma
Expenses
Employee benalit expenses
Finance costs
Depreciaton and amortization expenses
Other expenses
Tolal exponses
Profit balore axcaptional, extraordinary and prior period items and tax
Exceplioral ilams
Proflit before extraordinary and prior period tems and tax
Prior perod ilem
Profit before tax
Tax exponses
Curmrent tax
Deferred tax

Profit(Loss) for tho period

Tha sccomgan yieg rotem irw an b leg ool part of the Msanciel staterme s

10
n
12
13

Date: 06.09.2022

542

8.42

9,128.44

9,128.44

(9,123.02)

(9,123.02)

__(%123.02),

(9,123.02)

“.M ﬂ;o;\sv Oroclars
-
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ZFIRST TECHNOLOGIES PRIVATE LIMITED (F.Y. 2021-2022)
407, Global Foyer Mall, 4th floor, Golf Course Road, Sector 43,

Gurgaon-122022

CIN : U74999HR2022PTC101116

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2022 = In hundred
PARTICULARS 31st March 2022
A.  |Cash Flow From Operating Activities
Net Profit before tax and extraordinary items(as per Statement of (9,123.02)
Profit and Loss) Aomac
Adjustments for non Cash/ Nen trade items:
Intorest raceived (5.42)
Operating profits before Working Capital Changes (9,128.44)
Adjusted For:
Increase / (Decrease) in lrade payables 106.95
Increase / (Decrease) in other current liabilities 5000
Cash generated from Operations i ) (8.971.49)
Net Cash flow from Operating Activities(A) (8,971.49)
B. |Cash Flow From Investing Activities
Current Investments / (Purchased) sold (15,005.42)
Interest Recelved 542
Other Inflow / (Outflows) of cash ~ {10,000.00)/
Net Cash used In Investing Activities(B) (25,000.00)
C. |Cash Flow From Financing Activities
Increese / (Decrease) in share capital 2,28,280.30
Net Cash used In Financing Activities(C) 2,28,280.30
D. |Netincrease / (Decrease] in Cash & Cash Equivalents(A+B+C) 1,94,308.81
F. |Cash & Cash Equivelents at End of period 1,894,308 81
G. _|Net Increase / (Decrease) in Cash & Cash Equivalents(F-E) . 1,94,308.81
]

The Soempanging sutes aw an lateg il part of Do Mrmruiel slatereire. ‘\00'0\/

An par o repert of avia Sete &0(, ."
wzﬂlm r on behat of e B Diesiorn
‘W |m ..)

. | -: :
Memnbersivp Ne.; 5963 0] N“m_m_ b v ~9/
a:‘oe.og.zozz B d: Mo‘_\,.%
Note &

1. The Cash Flow S been prepared by Indirect Method as per AS-3 Issued by ICAI
2. Figures of previous year have been rearranged/regrouped wherever necessary

3 Figuras in brackets are outflowideductions



ZFIRST TECHNOLOGIES PRIVATE LIMITED (F.Y. 2021-2022)
407, Global Foyer Mall, 4th floor, Golf Course Road, Sector 43,

Gurgaon-122022
CIN : UT4999HR2022PTC 101116

Notes to Financial statements for the year ended 31st March 2022
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the
cumrrent year presentation,

[ioh No. 1 Share Capital < In hundred
As at 31st March

Particulars 2022 |

Authorised :

£000000D Equity shares of Re. 10.00'- par valus £0,00,000.00

50000000 Preference shares of Rs. 10.00/- par value 50,00.000.00

Issued :

2114000 Equity shares of Rs, 10,00/« par value 2.11.400 00

1970000 Preference shares of Rs. 10.00/- par vaiue 1.87,000.00

Subscribed and paid-up ;

2114000 Equity shares of Rs. 10.00/- par value 2.11,400.00

1870000 Preferencea shares of Rs, 10,00/ par value 1,87.000.00
4,08,400.00

Less: Calls unpaid |

by officers 1,80,119.70

2,28,280.30

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares 2 in hundred
As at 31st March 2022 |
No. of Shares Amount |
At the beginning of the period |
Issued during the Period 21,14.000 2,11.400.00|
Regeemed or bough! beck during the period |
Outstanding at end of the period 21,14,000 2,11,400.00
Preference shares 2 in hundred

As at 31st March 2022

No. of Shares Amount

Al the beginning of the period

issued during e Period 19,70.000|  1.87,000.00
Redeemed or bought back during the period CRE-
Outstanding at end of the period 19,70,000]  4,97,000.00

Right, Preferences and Restriction attached to shares

Equity shares
The company has only one class of Equily having a par value Rs. 10.00 per share. Each sharehcider is eligible for ona vote

per share held. The dwdend proposad Dy (ne board of directors & subject to the approval of the shareholders in ensuing
Annual General Mceting, except in case of Inferim dividend. In the event of iquidason. the Eguity sharehcldes ere cligible
to roceive the remaining asseds of the company after dsirbulion of all preferential amounts, in proportion 1o thair

sharaholding.

Prefarence shares :
The company has only one cless of Preference having a par value Rs. 10.00 per share. Each shareholder is chgible lor one

vole per share held. The dividerd proposed by he bosrd of direclons is subject to the approval of the sharehalders in
ensuing Annual Geneval Meating. excepl in case of inlenm dividend. In the even! of iquidation, the Preference shareholcers
are ehgile to receive the remaining assets of the company fer distribution of all preferential amounts, in proportion 1o their

sharehciding.




ZFIRST TECHNOLOGIES PRIVATE LIMITED

(F.Y. 2021-2022)
407, Globa! Foyer Mall, 4th floor, Golf Course Road, Sector 43,
Gurgaon-122022
CIN : UT4993HR2022PTC101116
Details of shares held by Promoters
Curent Year Provious Year —
Shares al beglaning Shacosalend  |Chang| Shares ot beginning Ehares stend  [Chang
e | — . e ©
e | Patcutars | Number | % | Womber | % Number | % | Number | % ’
[ ml"‘": o o 3wec0l 1471] um 0.00|
Manisha Ral fg‘g‘?'l'w 0 a wo| 009 €00 0 00]
Note No. 2 Reserves and surplus = in hundred
Particulars As at 31st March 2022
Surplus
Opening Balance
Add: Adeition during the year
LessLoss for the year (9,123.02)
__Closing Balance (9,123.02)
Balance carried to balance sheet (9,123.02)
Trade payables = in hundred
Particulars As at31st March 2022
(B) Others
Awanish Singh 2400
SKS Accounting Solutions 8295
10695,
Total 106.95
Note No. 4 Other current liabilities T in hundred
Particulars === As al 3181 March 2022
Others payablos ‘{
Audi Fea Payable 50,00,
50.00
Total 50.00°
ﬁole No. 5 Other non-current assets T in hundred
Particulars As at 31st March 2022 f
Security Deposit 10,000.00
Totsl 10,000.00
Note No. 6 Current investments Z in hundred
Particulars As at 31st March 2022
Investment in Government or trust securities (Quoted) ]
In Others
FIXED DEPOSITE (Lower of cosl and Market velue) 15,000,00
Interast on Fixed Deposie (Lower of costand Market value) 542
Gross Investment 15,005.42
Net Investment 15,005.42
Aggregate amount of quoted invesiments (Market Value:@) 15,005.42




ZFIRST TECHNOLOGIES PRIVATE LIMITED
407, Global Foyer Mall, ath floor, Golf Course Road, Sector 43,

Gurgson-122022
CIN: uummomtcmmc

(FY. 2021-2022)

= in hundred
Note No. 7 Cash and cash equlvalents
Particulars As al 31stMarch 2022
Balance with banks
HOFC BANK 1,94,308.81
Total 1,94,308.81
Note No. 8 Other Income T in hundred
Particulars 31st March 2022
Interest Income 5.42
Total 542
Note No. 13 Other expenses = in hundred
Particulars 31st March 2022 |
Apphcaton Fling fee 177.00|
ROC Govi Fee 882555 |
‘swmouy 1,40/
Prefessional Fee 70.00|
Audil tees 5000
Bunk charges 450
‘Rount Of (001)!
9.128.44

Total




ZFIRST TECHNOLOGIES PRIVATE LIMITED
407, Global Foyer Mall, 4th floor, Golf Course Road, Sector 43,

Gurgaon-122022
CIN : UT4599HR2022PTC101116

Note number: 3 Additional Regulatory Information

(F.Y.2021-2022)

(1) Ratios:
Current Year = Previous Year
| ' change |M'
‘ in the | in the
. rato by ratio by
| more L more
than
tems Included in items included in {
Particulars Ratio | 25%a2s Ratio | 25%as
numerator denominator compar compar
edto edto
the the
preced| precedi
ng year ng year
(a) Current Ratio Current Aseets Current Liabiites 814.58 No 0.00 No.
(b) Debi-Equity Ratio Long Tem Debt + Short | Sharehoider equity 000 No 000  Ne
Eamning Before Inferest, |
(¢) Debt Service Coverage Ratic  |tacDopreciation & | | O\ Principal + Interest No No.
AmOtaation on Borrowngs '
Eaming Afier Interest, |
(d) Return on Equity Ratio tax Depreciation & ig:';"w 004 No 000 Mol
() Inventory furover ratio Turnove: _Arerage krventory 0.00 No 000 Mo
()Trade Receivables turnover ratio | Net Credit Sales "R"‘".”.Tl""' 000l No 000 M
{g] Trade payables turnover ratlo | Net Credi Purchase __ Average Trade Payatia 0.00 No 000,  No
(h) Net capital tumover ratio Total Sales Arerage Working Capits! 0.00 No' 0.00 N
(i) Net profit ratio Net Profl ‘Net Sales 0.00 No 000 Mo
() Retur on Capital employed | 29 Before Interest | oot employed 004 No 000) Na
btk Atax ¢ e U |
(k) Return on invesiment i No ! No




ZFIRST TECHNOLOGIES PRIVATE LIMITED
H No- 916 HEWO 1 Sector-56 Gurugram Gurgaon Haryana- 122011

CIN: U74999HR2022PTC101116

BOARD’S REPORT

To,

The Members,

The Board of your Company hereby presents the 1st (First) Board’s Report along with the
Audited Financial Statements for the Financial Year ended 31st March 2022:

The Audited Financial Results of the Company for the Financial Year ended 31st March 2022

are summarized as under:

FINANCIAL PERFORMANCE REVIEW

Particulars

For the year ended 31st March, 2022 (in INR)

Other Income 542
Income from operations and other income -

- Profit/ Loss before financial expense, tax and 542
depreciation & amortization cost
Less: Other Expenses 9,12,844
Profit before tax and depreciation & (9,12,302)
amortization cost
Less: Depreciation & amortization cost -
Profit before taxation (9,12,302)
Less: Total Tax Expense -
Net Profit/ (Loss) (9,12,302)

RESERVES




The Company has transferred losses incurred Rs 9,12,302/- to the Reserve & Surplus for the
financial year ended 31st March 2022.

DIVIDEND -
No dividend has been recommended by the Board of your company for this financial year.
COMPANY OVERVIEW AND OPERATIONS

The Company is primarily engaged in business of accounting and financial consultants,
management consultants, and provide advice, services, consultancy in field of commercial,
financial and legal.

Further there was no change in the nature of the Company’s Business during the period under
review.

SUBSIDIARY COMPANIES

The Company had NIL subsidiaries as on 31st March, 2022, with no associate companies or
joint venture companies within the meaning of section 2(6) and other applicable sections of the
Companies Act, 2013 during the financial year under review.

SHARE CAPITAL
i. Authorized Share Capital

The authorized share capital of your Company as on 31st March 2022 stood at INR 10,00,00,000
(Ten Crore Only) comprising of 50,00,000 (Fifty Lakh) equity shares of INR 10/- (Rupees Ten
only) each and 50,00,000 (Fifty Lakh) Preference Shares of Rs. 10/- (Rupees Ten only) each.

ii. Paid-up Share Capital

The paid-up share capital of the Company as on 31st March 2022 stood at INR 2,28,28,030 (Two
Crore Twenty Fight Lakh and Twenty Eight Thousand Thirty Only) comprising of 3,11,000
(Three Lakh Eleven Thousand) equity shares fully paid up of Rs. 10/- (Rupees Ten Only) each
and 18,03,000 (Eighteen Lakh Three Thousand) equity shares partly paid up of Rs. 0.01/-
(Rupees Zero point Zero One Only) each and 19,70,000 Preference shares of Rs. 10/~ (Rupees
Ten Only) each.

ALTERATION OF MEMORANDUM AND ARTICLE OF ASSOCIATION

During the financial year, Capital clause (Clause-V) of the company under MOA
(Memorandum of Association) has been changed, by increased in authorised share capital of
the Company.




10.

11.

The Authorised Share Capital of the Company has been increased from Rs. 1,00,000/- (Rupees
One Lakh only) comprising of 10,000 (Ten Thousand) equity shares of INR 10/- (Rupees Ten
only) to Rs. 10,00,00,000/- (Rupees Ten Crores only) comprising of 50,00,000 (Fifty Lakh)
equity shares of INR 10/- (Rupees Ten only) each and 50,00,000 (Fifty Lakh) Preference Shares
of Rs. 10/- (Rupees Ten only) each. -

Further there was no any change in the Articles of Association (AOA) of the Company.
PUBLIC DEPOSITS

The Company has not accepted any deposits during the year under review, which falls under
the purview of Chapter V of the Companies Act, 2013 read with the Companies (Acceptance
of Deposits) Rules, 2014.

SECRETARIAL STANDARDS

Pursuant to the provisions of Section 118 of the Companies Act, 2013, the Company has
complied with the applicable provisions of the Secretarial Standards issued by the Institute of
Companies Secretaries of India.

CORPORATE GOVERNANCE

Our Corporate governance practices reflect our value system encompassing our culture,
policies and relationship with our stakeholders. Integrity and transparency are key to our
corporate governance practice to ensure that we gain and retain the trust of our stakeholders
at all times. Corporate governance is about maximizing shareholder value legally, ethically
and sustainability. The company is adhering the highest standard of corporate governance.

AUDITORS

a) M/s AMRK and Associates, Chartered Accountants (Firm Registration No.016728C),
has been appointed as Statutory Auditor of the Company in the Board Meeting
duly held on 25t February 2022 and they shall hold the office until the conclusion
of the ensuing Annual General Meeting. The Company has received the letter from
M/s AMRK and Associates, Chartered Accountants, to the effect that their
appointment, if made, would be within the prescribed limits as per the provisions
of the Companies Act, 2013, and that they are not disqualified for such
appointment within the meaning of relevant Section of the Companies Act, 2013.

The Board has duly examined the Statutory Auditors’ Report to the accounts, which is
self-explanatory. Clarifications, wherever necessary, have been included in the Notes
forming part of the annual accounts. The Report does not contain any qualification,
reservation, disclaimer or adverse remark.
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13.

b) Cost Auditor- The maintenance of cost record as specified by the Central Government
under sub-section (1) of section 148 of the Companies Act 2013 is not required by the
Company and accordingly such accounts and records are not made and maintained.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

Dufing the year, there was no expenditure on Corporate Social Responsibility as per Section
135 of the Companies Act 2013 as the same was not applicable to the Company.

CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION

The Company does not carry on any manufacturing activity and accordingly the provisions to
furnish information, as per Section 134 of the Companies Act, 2013, read with Rule 8 of
Companies (Accounts) Rules, 2014, relating to Conservation of Energy is not required to be

complied with. Details of technology absorption is given below:

(1) the efforts made  towards | The Company has been constantly in
technology absorption touch with the latest updates in the
international market and has been
evolving its technology to maintain it in
line with that of the key players across
the globe.

(i)  |the benefits derived like product | The above efforts have led to rise in
improvement,  cost  reduction, | quality of Company’s offerings with
product development or import | affordable pricing and enhanced
substitution ‘ features.

(iid) in case of imported technology
(imported during the last three
years reckoned from the beginning
of the financial year)-

(@) the details of technology | NA

imported

(b) the year of import NA
(c) whether the technology been | NA
fully absorbed

(d) if not fully absorbed, areas | NA
where absorption has not taken
place, and the reasons thereof

(iv) the expenditure incurred on | Nil
Research and Development

The foreign exchange earnings for the year ended 31st March, 2022 is NIL and foreign
exchange expenditures during the year ended on 31st March, 2022 is NIL.




14. DIRECTORS  /
OFFICER/PRINCIPAL OFFICER APPOINTED / RESIGNED

15.

16.

17.

MANAGERIAL

PERSON

(KMP)

The present composition of Board of Directors as on 31st March 2022 was as follows:

S. No. Name of the Director Designation
i Mr. Ashish Ojha Director
2, Mrs. Manisha Rai Director

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS:

During the year under review 9 (Nine) Board Meeting took place in which both of the

Directors were mentioned in all meetings.

S. No | Date of Meeting Attended By
Ashish Ojha Manisha Rai

1. 05/02/2022 Yes Yes

2. 11/02/2022 Yes Yes

3. 14/02/2022 Yes Yes

4, 17/02/2022 Yes Yes

5. 24/02/2022 Yes Yes

6. 25/02/2022 Yes Yes

7 16/03/2022 Yes Yes

8. 28/03/2022 Yes Yes

9. 31/03/2022 Yes Yes
Total

Committee Meeting

No committee was formed as per the provisions of the Companies Act 2013 as the same was
not applicable to the Company.

VIGIL MECHANISM

During the period under review, Section 177 of the Companies Act, 2013 is not applicable to

the Company.

PARTICULARS OF LOANS, GUARANTEE OR INVESTMENTS UNDER SECTION 186

The Company has not entered into any transactions that are covered under the provisions of

Section 186 of the Companies Act, 2013.

/COMPLIANCE




18.

19.

20.

21

22.

23.

24.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS

There are no significant material orders passed by the Regulators/Courts which would impact
the going concern status of the Company and its future operations.

RELATED PARTY TRANSACTIONS

All arrangements / transactions entered by the Company with related parties during the year
were in ordinary course of business and on arm’s length basis. Details of such transactions
have been included in the Notes to Accounts section of the Annual Report.

RISK MANAGEMENT POLICY

The Company, as part of its risk management strategy reviews on a continuous basis, its
strategies, processes, procedures and guidelines to effectively identify and mitigate risks. Key
risk relating to Company’s operations have been identified and are monitored by the Board of
Directors.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF
THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT

There has been no material change or commitment, affecting the financial position of the
Company which have occurred between 31st March 2022 and the date of this report.
INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The Company has adequate system of internal control to safeguard and protect from loss,
unauthorized use or disposition of its assets. All the transactions are properly authorized,
recorded and reported to the Management.

PARTICULARS OF EMPLOYEES

None of the employee is in receipt of remuneration in excess of the limits prescribed under
rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014.

PREVENTION OF SEXUAL HARASSMENT POLICY

The Company has zero tolerance for sexual harassment at workplace and since there are no
employees as on 31st March 2022, the company has not adopted any Policy on prevention,




25.

26.

prohibition and redressal of sexual harassment at workplace in line with the provisions of the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

Further the Company will adopt the policy in line with the provisions of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 as
when there will be recruitment of employees in the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statements in terms of Section 134(3) (c)
of the Companies Act, 2013:

a. In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

b. The Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the Financial
Year and of the profit and loss of the company for that period;

c. The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the company and for preventing and detecting fraud and other
irregularities;

d. The Directors had prepared the annual accounts on a going concern basis;

e. The Directors had laid down internal financial controls to be followed by the
Company and that such internal financial controls were adequate and operating
effectively; and

f. The Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

ACKNOWLEDGEMENT
Your Directors wish to take this opportunity to express their sincere thanks to all the investors,

shareholders and stakeholders for the faith and confidence they have reposed in the
Company.




For and on behalf of the Board of Directors
ologies Private Limited

Aswh/

Director
DIN: 05112046

DIN: 09437078

Place: Gurgaon

Date: 06.09.2022




Annexure-1

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the

Companies (Accounts) Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub section (1) of section 188 of the Companies Act, 2013

including certain arm’s length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions  not at arm’s length basis: NII.

S. Particular
| No.

i T I}T_a_ame of the Relalod Party - o
2 Natule of contr '1cts/ar}_:_i_ngcrr_\ents/transac‘aon S

S Duration of the contracts/ arranbements/tramacllon

4. c:‘allent terms of the contracts or arrangements or transaction

3, Ju%hﬁrat:on for onte:nng into such contracts or
arrangements or [ransactlons
| Date of approval by the Board
| Amount paid as '1dvancg;__1f a1_y

8. | Date on which the spcdal resolution was pa pas‘;r,d in General -
meeting as required under first proviso to section 188

[

2. Details of material contracts or arrangements or transactions at arm'’s length

basis. NIL
A. . -
| Sr. Particular
No. | : _ S
1 - Namv of the Relaiod Part),
2 | Nature of contr, acts/ arlangom_c_z_l_"!t‘;/ t‘ransachcm )
3 Duration of the contr acts/arranbcment.s/lransac[mn -
4 Salient terms of the contracts or arrangements or
| transaction including the value, if tany
5 Justification for entering into such contracts or

Aarrangements or transactions
[ Date of approval by the Board

For & On Behalf of the Board of Directors
Zfirst Technologies Private Limited

Ashish Ojha
Director
DIN: 05112046

Details |

Nil
Nil
Nil
Nil

Nil
"N__-i_l_ :

Nil
Nil

Details
Nil
Nil
N/A
Nil

N/A
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Annexure-2

FORM NO. MGT 9
IJ

ursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the C ompany

(Management & Administration) Rules, 2014.

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2022

I REGISTRATION & OTHER DETAILS:

Fax Number o ' - S o

" Email Address :

- WoEs:tq ifany: - _ No ____
vi | Whether listed company No _
vii Name and Address of Reglstrar & Transfer Agents ( RTA )
| Nameof RTA: N/A
| Address I | —
Town / Clty 0
- sae o -
| Pin Code: : - [T - -
~[Tdephone o ‘
Fax Number 0
Email Address : 0

II. PRINCIPAL BUSINESS ACTIVITY OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover

i | CIN _ S __ JU74_9_9_‘?[IR2[]22P[C101116
i Reglstratl_on Date ______ - 04/02/2022 )
iii Name of the Company ZFIRST TECHNOLOGIES
et | PRIVATELIMIITED
iv Category of the Company Private Corr_lpany Limited by
E _ ... |Shares
v Address of the Registered office & contact
_____ o . E— -
Address : IT No- 916 HEWO 1 Sector-56-
. e 122011
Jfown/City: _ __ Gurgaon
Slate/ LT Ilalyana
- Couniry Name : - - INDIA
‘Telephone (w1[h SI'D (.()d(_) - +91

SI. No. | Name and Descnphon of main products/ NIC Code of the | % to total turnover
services Product / service of the company
_I_ __ T,_egal and acc_:-oun—tiﬁ_g-;tivitieg s | 69 ) _ _—' 100%

Page 2 0 10



III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES —

| No. a_(“c)]jnpagles for which information is?e_ing Nil

filled

S. | Name of | CIN Holding/Subsidiar | % of share | Applicabl
No. | Company . | y/ Associate held e Section
1.

| ! = - | |
IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total
Equity)

I. Category-wise Share H olding

Iv. | SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage |
_____ of Total Equity) e
i) Category wise Share Holding - z
Category of | No. of Shares held at the | No. of Shares held at the end of | % Change |
Shareholder | beginning of the year the year during
ST TN S | B the ycar
A. Dem | Physic  Total | % of | Dem Physi | Total ‘ Yo of |
Promoters | at al Total | at cal Total
(1) Indian Shar Shares
e | IR ] ; =
2) Nil Nil Nil Nil 21,14 | Nil 21,14,00 | 100% Nil
Individual/ ,000 0
h)  Central | Nil Nil Nil Nil Nil Nil Nil Nil Nil
Govt _ S I R 1
i) State Govt | Nil Nil Nil Nil Nil Nil Nil Nil Nil
¢ | [ ] S
i) Bodies | Nil Nil Nil Nil Nil Nil Nil Nil Nil
Lo . ! L | = S DU S— ;
k) Banks / FI | Nil Nil [ Nil Nil Nil Nil | Nil | Nil Nil
1) Any Other | Nil Nil Nil Nil Nil Nil Nil Nil Nil
(Trust) ] . '
Sub-total Nil Nil Nil Nil Nil Nil Nil Nil Nil
(A) (1) | ] _ |
(2) Foreign | Nil | Nil [ Nil Nil | Nil | Nil Nil Nil Nil ‘
a) NRIs - | Nil Nil Nil Nil Nil Nil Nil Nil Nil I
Individuals S (N U T TR B i |
b) Other - | Nil Nil Nil Nil Nil Nil Nil Nil Nil |
Individuals | , ' |
c) Bodies | Nil Nil Nil Nil Nil Nil Nil Nil Nil
Corp. - : — 1] | i
d) Banks / FI | Nil Nil Nil Nil Nil Nil Nil Nil Nil I
0) Any [Nil [ Nil | Nil Nil | Nil | Nil | Nil Nil Nil |
Other... | | | | | I
Sub-total Nil | Nil Nil Nil | Nil | Nil Nil Nil Nil |'
(A) 2):- | =T | |
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Total INil | Nil P\]ﬂ Nil |21,14 F{f 211400 100% | il
sharcholdin ‘

g of ‘
Promoter ‘

m = | }

werwe | | |
B Public

Sharcholdin
[ &

&
Institutions -
a)  Mutual | Nil | Nil
Funds |
b) Banks / FI | Nil Nil
¢)  Central | Nil Nil
Govt — s S —— - . - . T " ¥ s =

d) State | Nil Nil Nil Nil Nil Nil Nil Nil Nil
Govt(s) e S N I R
¢) Venture | Nil Nil [ Nil Nil Nil Nil Nil Nil Nil
Capital ' ‘ |
Fands | | o
f) Insurance | Nil Nil Nil Nil Nil Nil Nil Nil Nil
Companies ‘ S ST (N W N _

g) Flls Nil [Nl [Nl [Nil [Nl |Nil | Nil | Nl Nil
h)  Foreign | Nil Nil Nil Nil Nil Nil Nil | Nil Nil
Venture '
Capital A SN N N N S _
2. Non- | Nil Nil Nil Nil Nil Nil Nil Nil Nil
Institutions | _ _ _
a) Bodies | Nil Nil Nil Nil Nil Nil Nil Nil Nil
Corp. B B A
lndian _ [Nil Nil [Nl [Nl [Nl | NNl | il Nil
ii) Overseas | Nil | Nil | Nil Nil [Nil | Nil | Nil Nil Nil
b) Nil

i) Individual | Nil Nil Nil Nil Nil Nil Nil Nil | Nil
shareholder
s  holding
nominal
share capital
upto Rs. 1
akh || I R R -
i) Nil Nil Nil Nil Nil Nil Nil Nil Nil
Individual |
shareholder
holding
nominal
share
capital in
excess of Rs ‘
1

,000 0 ‘ ‘

Nil Nil | Nil [Nl [ Ni Nil Nil

Nl Nl NI [N [N [N |
Nil Nil |Nil |[Nil | Nil Nil Nil

Nil Nil  [Nil | Nil | Nil Nil NIl | Nil
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‘]akh _

c) Others
(specify)
Sub-total
B2
Total Public
Shareholdin
5
(B)=(B)(1)+
B)2
C. Shares
held by

| Custodian

for GDRs &
ADRs

(A+B+C)

Grand Total Nil

f

Nil | Nil

Nil | Nil

Nil | Nil
Nil

(ii)Shareholding of Promoters

SL Shareho]dcr’fsShareholding at the beginning of
No| Name ‘ the year
: No. of | % of total | %of
‘ Shares Shares of | Shares
. the Pledged /
- company | encumber
| ed to total
' shares
1. | Ashish Ojha | Nil Nil Nil
2. | Manisha Rai | Nil | Nil Nil
3. | Ashish | Nil INil Nil
Sharma
4. | Abhishck Nil Nil Nil
Kumar
Sharma R
TOTAL Nil | Nil Nil

(iii) Change in Promoters’ Shareho]diﬁg (pléase é_pecify, if there is no chéhge)

Sl
No.

| Shareholding
beginning of the year
No. of shares | %. of

| Nil Nil | Nil

|

}"Nil ' Nil | Nil
Nl Nil | Nil
INil "Nﬂ' | 21,14,
L . 000 |

S = .

the

the year

Nil Nil Nil
Nil | Nil | Nil
| Nil Nil Nil
Nil | 21,14,00 | 100%

0 |
Shareholding at the end of
the year

' No. of | % of | Yof
Shares total | Shares
Shares of | Pledge
the d /
| company | encum
bered
to
total
shares
3,10,900 14.71% Nil
100 0.00% Nil
12,50,000 | 59.13%
5,53,000 | 26.16 Nil
21,14,000 | 100% | Nil

Cumulative Sl;arehnlding dﬁring '

Page 5

Nil

| Nil ‘

Nil |

Nil ‘

u 1
change
in share
holding
during
the year

Nil
Nil
Nil

Nil

Nil

total No. of shares l Yo of _tutgl__s-l:lal:gs

ol 10



 shares of the [ of the company |
_ company ] _
At the beginning| Nil Nil Nil Nil
of the year -
Date wise Increase Nil Nil Nil
/  Decrease in
Promoters
Sharcholding
during the year
specifying the
reasons for
increase /
decrease (c.g.
allotment /
transfer / bonus/

_|\Swestequibgetey ) | | =
At the End of the| Nil Nil Nil Nil
year

I S S R _

(lv} éhéi‘éﬂ()ldi_t{g Pattern of to?:l__tcﬁ ghi{r?}l_(;ld(z_l'_a;_(othcr than l:Ji-r-ecto?s, Promoters and |

Holders of GDRs and ADRs): _ ) B B
Sl Shareholding at the beginning| Cumulative Shareholding
No. of the year during the year '
For Fach of the| No. of shares | % of total| No. of shares | % of total
Top 10 shares of the shares of the
Sharcholders company _ company
S R R I
| At the beginning | Nil Nil Nil 0.00%
of the year B _
Changes during | Nil Nil Nil 0.00%
the year ) .
At the End of the | Nil Nil Nil 0.00% 5
| year | | | | |

(v) S};é'reholding of Directors and Key Managerial Personnel:

s. | ] Sh_ar;ehrﬂling at the_b_f_:ginr;i_n-g -iiuniﬁih{ive_-ﬁharéholding during

No. of the year the year

L. | N
For Each of the| No. of shares % of total| No. of shares Yo of total
Directors and shares of the | shares of the
KMP _ | company = company

~ |Asmisoa |
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year

of the year

Date wise Increase
/  Decrease in
Director
Sharcholding
during the yecar
specifying the
reasons for
increase /
decrease (c.g.
allotment
transfer / bonus/

| sweat equity etc.):

At the End of the
year 000
MANISHA RAI

‘At the beginning

of the year
Date wise Increase
/  Decrease in
Director
Sharcholding
during  the
specifying the
reasons for
increase / decrease
(e.g. allotment /
transfer / bonus/
sweat equity etc.):

year

/|

At the beginning| Nil

Nil

| Nil

Nil

14.71%

~ [3710900

Nil

NI

Nil

At the End of the

.|

100

V.| INDEBTEDNESS

0.00%

SPSE IR

Nil

e

Nil

Nil

0.00%

Indebtedness of the Cé-)-rhpany including interest outstzindiﬁg/éccrucd but not due for

payment

fndebtedﬁ;:-ss at the
beginning  of  the
financial year

i) Principal Amount
ii) Interest due but not

paid

iii) Interest accrued but
not due -
Total (i+ii+iii)

Secured

exc

luding

deposits

Nil

Nl

Loans

| Unsecured Fi)'epEsi_ts -
Loans '
Nil it
Nil | Nil

Nil
Nil

Nil

Nil

Total
Indebtedness
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Change in| Nil
Indebtedness  during
the financial year -
© Addition Nil
* Reduction Nil
Net Change Nil
Indebtedness at the
end of the financial
year
i) Principal Amount Nil
ii) Interest due but not! Nil
paid _ _
iii) Interest accrued but| Nil
notdue N
| Total (i+ii+iii) Nil

VL

A. Remuneration to N_lé-nag

3. Independent Directors |

e S

Nil o ‘—Nﬂ__
Nil I Nil
Nil Nil
Nil | Nil
Nil | Nil
Nil Nil
Nil ‘ Nil
S — e —— i_- ——
NN

SI. | Particulars of ‘ Name of MD/WTD/ Manager
N | Remuneration
o. } o
|
I | Gross salary _ I - |
(a) Salary as  per Nil Nil | Nil
provisions contained in| '
section  17(1) of the
Income-tax Act,1961 ) |
(b) Value of perquisites| Nil Nil Nil
u/s
17(2) Income-tax Act,|
1961 N S N
(¢) Profits in licu of| Nil Nil Nil
salary under section
17(3) Income- tax Act,
1961 '
2 | Stock Option “Ni_l__ Nil Nil
3 | Sweat Equity | Nil NIl NIl
4 | Commission | Nil Nil Nil
- as % of profit ' .
- others, specify... - o |
5 | Others, please specify ‘ Nil Nil | Nil
Total (A) CNil Nil | Nil
| Ceiling as per the Act ‘ NA NA | Nil
| B. Remuneration to other directors:
SI. | Particulars of‘ Name of Directors
No. | Remuneration B .

Nil

| Nil

Nil

C[Nil

| Nil
| Nil
Nil

Nil

| Nil

Nil

lng fﬁ'ec_tor, Whole-ti m_CI)II;CfOr‘: and/or Mana ger

|['0ta[
JA mount

+
|

Nil
| Nil

[ Nil

|
Nl
| Nil
Nil
|

|

| Nil
Nil
| NA

‘ Total

| Amount
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S

_‘_ =

— o
NI N NI
|
‘Nn jNil_ Nl
B il [Nil Nl
LNH ___ ‘ Nil __|N||
|
N
“Nﬂ - ‘Hm TN
NN N
Nil Nil Nil
_' Nil ]Nﬂ {I Nil
Nl Nil Nl
‘le ‘Nil | Nil
] |
) ] |
Nil Nil jNiI
NI [wi il
NIl Nil | Nil
| Nil I Nil '_Nil
Nil Nil Nl
Nil Nil | Nil
W

" RE MUNERATION TO KEY MANA(:FRIAL PERSONNEL

e Fee for attending board |»Nil
/ committee meetings ‘
e Commission | Nil
| @ Others, pleasc specify Nil
[ Total (1) INit
4. Other ILXC(.IItIVC—l
| Directors
@y - 0 |-
e Fee for attending board I—Nil
/ committee meetings 1
B -Commmsmn Nil
© Others, please spcu(v _' Nil
B l()tal (2) B NII
Total (B)= (]+2) Nil
Total Marmgerml| Nil
Remuneration
Overall Cu]mg as ])Lr thc| NA
. ACI 4+ —
i |
Fee for attending board /| Nil
committee meetings )
| Commission _!_Nil_
Others, please specify ‘ Nil
Total (2) _ Nl]
Total (B)=(1+2) il
Total Managcnal‘ Nil
Remuneration .
Overall Ceiling as
Act ]
C.
MD/MANAGER/WTD
SL ‘ Particulars of Remuncration
No
1 | Gross salary

(a) Salary as per

contained in section 17(1) of the

N "F Nil

NI TN _. NIl |

Income-tax Act,1961
(b) Value of pcrqumtcs uls
17(2) Income-tax Act, 1961

(¢) Profits in licu of salary undcr

l ch/ Manaigcrial Personnel

’ CEO Company
|| Sccretary | -
TR B A
Nil Nil - | Nil

|
Nil TN{F

NIl

| CFO

“ Nil |

}Nn |
Nil |
Nil

Nil

Nil
Nil
Nil
Nil
NII

NA

OTHER 'I‘HANE

Total |
Amount

| Nil
Nil

S
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scction 17(3) Income- fax Act,|

ASHISH OJHA
Director
DIN: 05112046

Place: Gurgaon
Date: 06.09.2022

| 1961 BRI SR T S B
2| Stock__{)ptlon | Nil L Nl] 4Ni| - }Nil -
3 | Sweat Equity | Nil l N|I _ | Nil - Nil ‘
4 | Commission Nil Nil Nl Nil |
- as % of profit |
__| - others, specify... = N W _}_ . |
5 | Others, pleasc specify Nil Nil | Nil | Nil ‘
Total | Nil | Nil | Nil | Nil |
VIL__| PENALTIES / PUNISHIME NT/ COMPOUNDING OF OFFENCE S: ,'
Type Section of | Brief Details of |Auth0r1tv Appeal ‘
'the Description | Penalty / [RD / made,
' Companie Punishment/ NCLT/  |if any
' Compounding | COURT) (give
“Act _|fees imposed ‘ Details)
A. COMPANY _ B - . ‘
Penalty } Nil ) NIl I Nil | Nil | Nil
Punishment | Nil NIl I Nil Nil Nil
Compoundm_ | Nil Nil ' Nil Nil Nil .
B. DIRECTORS | - | |
~ Penalty | Nil Nil [ Nil Nil B Nil -
Punishment | Nil Nil [ Nil Nil Nil
Lompounchng Nil Nil | Nil Nil Nil
C. OTHER | ‘ '
OFFICERS IN ‘
DEFAULT | . _ . |
Penalty CONiL | NIl | Nil [ Nil . Nil
Punishment Nil Nll | Nil | Nil | Nil ‘
Compounding | Nil CNil | Nil | Nil | Nil .
For & On Behalf of the Board of Directors
ZFIRST TECHNOLOGUS PRIVATE LIMITED
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ZFirst Technologies Private Limited

CIN: U74999HR2022PTC101116
NOTICE

NOTICE is hereby given that the First Annual General Meeting of the members of the
Company M/s Zfirst Technologies Private Limited will be held on Friday, 30th day of
December, 2022 at 1:30 p.m. at the registered office of the Company, to transact the
following business:

ORDINARY BUSINESS:

ITEM NO. 1
Approval of Financial Statements of the Company for the Financial Year ended March 31,
2022.

To consider and, if thought fit, to pass with or without modification, the following resolution
as an Ordinary Resolution:-

“RESOLVED THAT the Financial Statements of the Company for the Financial Year ended
March 31, 2022 including Balance Sheet as at March 31, 2022, Statement of Profit and lLoss
Account as at March 31, 2022 and Cash Flow Statement for the year ended as on that date
together with Notes forming part of Accounts as audited and reported by the Auditors of the
Company and the Directors’ Report, as circulated to the Members and laid before meeting,
be and are hereby received, considered, approved and adopted.”

ITEM NO. 2
Appointment of Statutory Auditor

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and
Auditors) Rules, 2014 (including any statutory modification(s) or reenactment(s) thereof, for
the time being in force), AMRK & Associates (Firm Registration No. 01 6728C), be and is
hereby appointed as Auditors of the Company for a term of 1 (one) consccutive years, from
the conclusion of this Annual General Meeting till the conclusion of the second Annual
General Meeting (F.Y. 2022-23), at such remuneration as shall be fixed by the Board of
Directors of the Company.”
By order of the Board, .. .-="""

For ZFIRST TECHNOLOGIES PRIVATE LIMITED

olog,
\ w® ___9‘\9

ASHISH OJHA ‘o~
Dircclor \ 2 .. Date: 01.12.2022

DIN: 05112046 L Place: Gurgaon

ZFirst Technologies Private Limited
Registered Office: 916 HEWO 1 Sector-56 Gurgaon, Haryana-12201 |
Email: compliance@zfirst.in




ZFirst Technologies Private Limited
CIN: U74999HR2022PTC101116

NOTES:

1.

6.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING (THE MEETING) IS ENTITLED TO APPOINT A PROXY TO ATTEND
AND VOTE, INSTEAD OF HIMSELF AND SUCH PROXY NEED NOT BE A
MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING A PROXY, IN
ORDER TO BE EFFECTIVE, MUST BE DEPOSITED AT THE REGISTERED OFFICE
OF THE COMPANY AT ANY TIME BEFORE TIHE COMMENCEMENT OF THE
MEETING.

The relevant explanatory statement pursuant to Section 102 of Companics Act, 2013
relating to the special business to be transacted at the Meeting is attached hereto.

Corporate Members intending to send their authorised representative to attend the
Meeting are requested to send a duly certified copy of the Board Resolution authorizing
their representative to attend and vote at the Meeting,.

Members / Proxies should bring the attendance slips duly filled in and signed for
attending the Meeting.

In case of joint holders attending the Meeting, only such joint holder who is higher in the
order of names will be entitled to vote.

The Register of Directors and Key Managerial Personnel and their sharcholding,
maintained under Section 170 of the Companies Act, 2013, will be available for
inspection by the members at the AGM.

The Register of Contracts or Arrangements in which Directors are interested, maintained
under Section 189 of the Companies Act, 2013, will be available for mspection by the
members at the AGM.

ZFirst Technologies Private Limited
Registered Office: 916 HEWO | Sector-36 Gurgaon. Haryana-122011

Email: compliance@zfirst.in





