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Independent Auditor's Report 

To the Members of ZIEL FINANCIAL 
TECHNOLOGIES PRIVATE LIMITED 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the financial statements of ZIEL FINANCIAL 
TECHNOLOGIES 

PRIVATE 

LIMITED ("the Company"), which comprise the balance sheet as at 31st March 2022, and the 

statement of Profit and Loss and statement of cash flows for the year then ended, and notes to 

the financial statements, including a summary of significant accounting policies and other 

explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid financial statements give the information required by the Act in the manner so 

required and give a true and fair view in conformity with the accounting principles generally 

accepted in India, of the state of affairs of the Company as at 31st March, 2022, its profitloss 

and its cash flows for the year ended on that date. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 

further described in the Auditor's Responsibilities for the Audit of the Financial Statements 

section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the 

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

Information other than the financial statements and auditors' report thereon 

The Company's board of directors is responsible for the preparation of the other information. 

The other information comprises the information included in the Board's Report including 

Annexures to Board's Report but does not include the financial statements and our auditor's 

report thereon. 

Our opinion on the financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 

with the financial statements or our knowledge obtained during the course of our audit or 

otherwise appears to be materially misstated. 
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If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact. We have nothing to report in this 

regard 

Responsibilities of Management and Those Charged with Governance for the Standalone 
Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ('the Act") with respect to the preparation of these financial statements 
that give a true and fair view of the financial position, financial performance and cash flows of 

the Company in accordance with the accounting principles generally accepted in India, including 
the accounting Standards specified under section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 

other irregularities, selection and application of appropriate accounting policies, making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate 

the Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 

process 

Auditor's Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements asa 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. VWe also: 

Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)() of the Companies 
Act, 2013, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls wherever applicable. As per our understanding, provisions of Section 143(3)() are not 

applicable to the company. 
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Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management 

Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conitions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial statements or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

.Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions and 

events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in () planning the scope of our audit work and in 

evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements 
in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any signiticant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

with a statement that we have complied with 

Report on Other Legal and Requlatory Requirenments 
As required by the Companies (Auditor's Report) Order, 2020 ("the Order), issued by 
the Central Government of India in terms of sub-section (11) of section 143 of the 
Companies Act, 2013, we give in the 'Annexure A', a statement on the matters specified 
in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. As required by Section 143 (3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement 
dealt with by this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 
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eOn the basis of the written representations received from the directors as on 31st 

March, 2022 taken on record by the Board of Directors, none of the directors Is 
disqualitied as on 31st March, 2022 from being appointed as a director in terms or 

Section 164 (2) of the Act. 
) This report does not include report relating to internal financial controls as required 

u/s 143(3)) pursuant to Notification No. GSR 583(E) dated 13.06.2017 issued by 

MCA. 

g)With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 

to the best of our information and according to the explanations given to us 

The Company does not have any pending litigations which would impact ts 

financial position. 

The Company did not have any long-term contracts including derivative contracts 

for which there were any material foreseeable losses. 
There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company. 
. 

(a) The management has represented that, to the best of it's knowledge and 

belief, no funds have been advanced or loaned or invested (either from borrowed 
funds or share premium or any other sources or kind of funds) by the company to 

or in any other person(s) or entity(ies), including foreign entities ("Intermediaries) 
With the understanding, whether recorded in writing or otherwise, that the 

Intermediary shall, whether, directly or indirectly lend or invest in other persons or 

entities identified in any manner whatsoever by or on behalf of the company 

(Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf 

of the Ultimate Beneficiaries; 

V. 

(6) The management has represented, that, to the best of it's knowledge and 
belief, no funds have been received by the company from any person(s) or 

entity(ies), including foreign entities ("Funding Parties"), with the understanding, 
whether recorded in writing or otherwise, that the company shall, whether, directly 
or indirectly, lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or 

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

and 

(c) Based on such audit procedures that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused 

us to believe that the representations under sub-clause () and (i) of Rule 11(e), 
as provided under (a) and (b) above, contain any material mis-statement. 

No dividend have been declared or paid during the year by the company. V. 
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For AMRK and Associates 

Chartered Accountants 

FRN: 016728C 

CIA 14TE 
FRN NO 
016728C 

Raj Kumar 
(Partner) 

Membership 

Place:-GURGAON 

S01863 Date:06/09/2022 

UDIN:22501863ATRKJS7089 
No. 



Annexure 'A' 

The Annexure referred to in paragraph 1 of Our Report on "Other Legal and Regulatory 

Requirements". 

We report that: 

(a) A) The company does not have any Property, Plant and Equipment; 

(B) The Company does not have any intangible assets. Accordingly. 

clause 3(i)(a)(B) of the Order is not applicable to the Company. 

(6) Since there are no Property, Plant and Equipment reporting with respect 

to physical verification is not applicable; 

(C) Since there are no Property, Plant and Equipment or any intangible asset, 

reporting regarding valuation is not applicable. 

(d) According to the information and explanations given to us and on the basis of 

Our examination of the records of the Company, there are no proceedings 

have been initiated or are pending against the company for holding any 

benami property under the Benami Transactions (Prohibition) Act, 1988 (45 

of 1988) and rules made thereunder. 

(a) Company does not have any inventory and is not dealing with 

trading/manufacturing of goods, hence reporting on para (ii) (a) of the 

order regarding physical verification of inventory is not applicable 

(ii) 

(b) According to the information and explanations given to us and on the 

basis of our examination of the records of the Company, the company 

has not been sanctioned during any point of time of the year, working 

capital limits in excess of five crore rupees, in aggregate, from banks or 

financial institutions on the basis of security of current assets and hence 

reporting under clause 3(i)(b) of the Order is not applicable. 

According to the information and explanations given to us and on the basis of 

(ii) 
our examination of the records of the company, the company has not made 

investments in, nor provided any guarantee or security or granted any loans 

or advances in the nature of loans, secured or unsecured, to companies, 
firms, Limited Liability Partnerships or any other parties during the year 

Accordingly, provisions of clause 3(ii)(a), 3(ii)(6), 3(i)(c), 3(ii)(d), 3(i)(e) 

and 3(ii(f) of the Order are not applicable to the Company. 

ed AC 



According to the information and explanations given to us and on the basis o (iv) 
our examination of the records, in respect of loans, investments, guarantees, and security, provisions of section 185 and 186 of the Companies Act, 2013, 
we report that no such loans, guarantees and security has been given and no 

such investment has been made, hence reporting with respect to compliance 
of provisions of these sections are not applicable. 

(v) The company has not accepted any deposits or amounts which are deemed 

to be deposits covered under sections 73 to 76 of the Companies Act, 2013 

Accordingly, clause 3(V) of the Order is not applicable. 

AS per information & explanation given by the management, maintenance 

of cost records has not been specified by the Central Government under 

sub-section (1) of section 148 of the Companies Act. 

(vi) 

(Vin)(a) According to the information and explanations given to us and on the 

basis of our examination of the records of the company, the company s 

regular in depositing undisputed statutory dues including Goods and 

Services Tax, provident fund, employees' state insurance, income-tax, 

sales-tax, service tax, duty of customs, duty of excise, value added tax, 

cess and any other statutory dues to the appropriate authorities. 

According to the information and explanation given to us there were no 

outstanding statutory dues as on 31st of March, 2022 for a period of more 

than six months from the date they became payable. 

(6) According to the information and �xplanations given to us and on the 

basis of our examination of the records of the company, there is no 

statutory dues referred to in sub-clause (a) that have not been deposited 

on account of any dispute 

(vii) According to the information and explanations given to us and on the basis of 

our examination of the records of the company, the Company has not 

surrendered or disclosed any transactions, previously unrecorded as income 

in the books of account, in the tax assessments under the Income Tax Act 
1961 as income during the year. 

(ix) (a) According to the information and explanations given to us and on the 

basis of our examination of the records of the company, the company has 
not defaulted in repayment of loans or other borrowings or in the payment 

of interest thereon to any lender 

(6) According to the information and explanations given to us and on the 
basis of our examination of the records of the company. the company has 
not been declared a willful defaulter by any bank or financial institution or 

other lender, 



(c) According to the information and explanations given to us oy management, the Company has not obtained any term loans during the 
year. Accordingly, clause 3(ix)(c) of the Order is not applicable (d) According to the information and explanations given to us and on a overall examination of the balance sheet of the Company, we report that 
no Tunds raised on short term basis have been used for long termn 
purposes by the company. 

(e The Company does not hold any investment in any subsidiary, assoCiate 

Or joint venture (as defined under the Act) during the year ended 31 
March 2022. Accordingly, clause 3(ix)(e) is not applicable 

he Company does not hold any investment in any subsidiary, associate 

or joint venture (as defined under the Act) during the year ended 3 

March 2022. Accordingly, clause 3(ix)(f) is not applicable 

(x) (a) The company has not raised any money by way of initial public offer or 

further public offer (including debt instruments) during the year. 

Accordingly, clause 3(x)(a) of the Order is not applicable. 

(b) According to the information and explanations given to us and on the 

basis of our examination of the records of the Company, the Company 
has utilized funds raised by way of preferential allotment or private 

placement of shares for the purposes for which they were raised 

(a) Based on examination of the books and records of the Company and 

according to the information and explanations given to us, no fraud by the 

company or any fraud on the company has been noticed or reported 

during the course of audit. 

(xi) 

(b) According to the information and explanations given to us, no report 
under sub-section (12) of section 143 of the Companies Act has been 

filed by the auditors in Form ADT-4 as prescribed under rule 13of 
Companies (Audit and 

Government 
Auditors) Rules, 2014 with the Central 

(c) According to the information and explanations given to us by the 

management, no whistle-blower complaints had been received by the 

company 

(xii) The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b) 
and 3(xii)(c) of the Order is not applicable. 

(Xii) In our opinion and according to the information and explanations given to us all transactions with the related parties are in compliance with sections 177 

and 188 of Companies Act, where applicable and the details have been 



disclosed in the financial statements, as required by the applicable 

accounting standards; 

ne bt 

XIV) (a) In our opinion and based on our examination, the company aO 
require to have an internal audit system. Accordingly, clause 3(XiV)a), o 

the Order is not applicable 

(D Based on information and explanations provided to us, no internal audit 

nad been conducted of the company. Accordingly, clause 3(xiv)(a), of the 

Order is not applicable 

in Our opinion and according to the information and explanations given to us, 

tne company has not entered into any non-cash transactions with directors or 

persons connected with him and hence, provisions of Section 192 of the 

Companies Act, 2013 are not applicable to the Company 

XVi)(a) In our Opinion and based on our examination (based on main objects or 

Company), the Company is required to be registered under section 45-1A 

of the Reserve Bank of India Act, 1934 (2 of 1934). Company had applied 

for registration which has not been granted to the company by Reserve 

Bank of India; 

(b) In our Opinion and based on our examination, the Company has not 

conducted any Non-Banking Financial or Housing Finance activities 

without a valid Certificate of Registration (CoR) from the Reserve Bank of 

India as per the Reserve Bank of India Act, 1934. Accordingly, clause 

3(xvi)(b) of the Order is not applicable. 

(c) In our Opinion and based on our examination, the Company is not a Core 

Investment Company (CIC) as defined in the regulations made by the 

Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not 

applicable. 

(d) According to the information and explanations given by the management, 

the Group does not have any CIC as part of the Group. 

(xvii) Based on our examination, the company has incurred cash losses in the 

financial year (this being first year, no preceding financial year 

reportable). Amount of cash loss during current financial year is Rs. 

8,38,489/ 

(xviii) There has been no resignation of the statutory auditors during the year. 

Accordingly, clause 3(xvii) of the Order is not applicable. 

CAC 



(xix) According to the information and explanations given to us and on the basis or the financial ratios, ageing and expected dates of realization of finanl assets and payment of financial liabilities, our knowledge of the Board . Directors and management plans and based on our examination or the 
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the dale of the audit report that company is not capable of meeting its aot 
XSungat the date of balance sheet as and when they fall due within a period 
Or One year from the balance sheet date. We, however, state that this is not 

an assurance as to the future viability of the company. We further state that 

our reporting is based on the facts up to the date of the audit report and we 

neitner give any guarantee nor any assurance that all liabilities faling due 

within a period of one year from the balance sheet date, will get discharged 

by the company as and when they fall due. 

(Xx)Based on our examination, the provisions of section 135 are not applicabie 
on the company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are 

not applicable. 

The company is not required to prepare Consolidate financial statement 

hence this clause is not applicable. 
(xxi) 

For AMRK and Associates 

Chartered Accountants 
FRN: 016728CSOC 

NO 
728 

Raj Kumartered ho 
(Partner) 

Membership No. 

Place:-GURGAON 
Oun 

Date: 06/09/2022 

501863 



ZIEL Financial Technologies Private Limited 
CIN: U67190HR2021PTC095753 
Balance Sheet as at March 31,2022 
(All amounts In INR hundred,unless stated otherwise) 

Equity and Llablltles 

Shareholders' funds 
Share capital 
Reserves and surplus 

Short Term Borrowings 

Current liabilities 
Trade payables 

-Total outstanding dues of micro enterprises and small enterprises 

-Total outstanding dues of creditors other than micro enterprises and small 

Other current llabllltles 

Total 

Asset!i: 

Other current assets 
I.cans and Advances 
Cash and Bank Balances 

Total 

Summary of significant accounting policies 

The accompanying notes are an Integral part of the financial statements. 

This Is the balance sheet referred to In our report of even date 

Notes 

4 

6 

s 

6 

7 
9 
8 

March 31, 2022 

210,500.00 
18,385.00) 

202,115.00 

S 000.00 
5,000.00 

S 322 .0U 
5,322.00 

212,43700 

100.00 
3,721.13 

208 615.87 
212,437.00 

212 437,00 

2.1 

For AMRK AND ASSOCIATES 
Chartered Accountants 

For and on behalf of Board of Directors of 

r~:t 
Partner 
Membership no : 

Place: Gurugram 
Dale : September 06, 2022 

Ziel Financial Technologies Private Limited 

C: 

EK KUMAR SHARMA ASHISH SHA M~ - ·• 
Director -'<», ~.(-
DIN- 01982122 "< * . 



ZIEL Fln.nc:YI Tethnolo11H Private Umited 

CIN: U67190HR2021PTC09S7S3 

Slatement ol Profit and Lou for the per\od June Zl, 2021 to March 31, 2022 

(All amounts In INR hundred,unless St il led othl'rwlse) 

Revenue 

Other income 

Total revenue 

Ea:pensM 

EmploycebcnefitSCJCpensc 

Other expenses 

Totale.-penses 

(Loss)helorctu 

Taxerpense: 

Current tax 

Deferred tax 

Tota1ta1e1pense 

(Loss)fortheyear 

(Lossl per equity share(nominal value of share INR 10 Heh) 

Uasic / DIiuted loss per equity shilrc 

Summary of significant accounting poHc:ies 
ThcaccompanylngnotesarcanlntegralpartorthefanancLalstatements. 

This is the Stiltem'!nl of Profit & Loss referred ta In our report of even date 

Notes 

11 

12 

2.1 

For the Period June Zl, 
2021 ta March 31, 2022 

6,863 .00 

6,Mil.00 

1,182.00 

14,066.00 

15,248.00 

-8,385.00 

-8,38S.OCI 

(0.40) 

For AMRK AND ASSOCIATES 

Chartered Accountants 
FRN.016728C 

For and on beh;llf of Board of Diffflors of 

Ziel Finandal Te(hnolo&~ Private Umited 

f~::.-· "' ASHISH SHAR _.,.O 

Director · 

Membership no: 
DJN-D1982122 

Place: Gurugram 

Date : September 06, 2022 

~0',,. 



ZIEL Fln1ncial Ttchnolo,tles Private limited 
CIN: U67190HR2021PTC09S7S3 

Statement of Cash Flow for the period June 23, 2021 to March 31, 2022 
(All amounts ln INR hundred.unless stated otherwise) 

Particulars 
For the Period June 23, 2021 

to March 31, 2022 

A. Ciish flow from operating activities: 
(loss)beforetax 

Non Cash adjustment to reconcile profit before tax to net cash flows 
Interest Income 

OperatlnK loss before workln,t capital chan1tes 
Movement In working capital: 
(D~reasc)/lncrease in trade payables 
{Decrcase)/lncrcasc In other current liabilities 
(lncrcase}/Dccrcase in Short term loans and advances 
(lncreasc)/Decrcasc In other current assets 

Ciish used in operations 
Income tax paid 
Net cash used In operations (A) 

B. Ciish flow from lnvestlnK activities 
Purchase of Property,Plant and EQuipment 
Interest received 
Investment in Fixed Deposits 
Redemption of FiKcd Deposits 
Ciish used In Investing activities (B) 

C. Cash flow from finance activities 
Proceeds from issuance of Equity share capital including securities premium 
Proceeds from Short term borrowings 
Interest Paid 
Cash gcner.ited from finance activities (Cl 

Net Increase In cash and cash equivalents (A+B+C) 
Cash and cash equivalent at the beginning of the year 
Cash and cash equivalent at the end of the year 

Components of cash and cash equivalents 
C.ishonhand 
Batanceswithbanks: 

18,385.00) 

16,863.121 
(15,248.12) 

5,322.00 
(1,420.73) 

1100.001 

(11,446.85) 

(11,446.85) 

1200,000.001 

(200 000.00J 

210,500.00 
5,000.00 

215,500.00 

4053.15 

405315 

Tota; :s~u~~~n~as~:~:~:alents (note 9) :::::::::::::~~:!!t·~tt;: 
The above cash now has been prepared under the Indirect method set out in AS 3 Cash Flow Statement. 
The accompanying notes are an integral part of thC! financial statements. 

This Is the Cash Flow Statement referred to In our report of even date 

For AMRK AND ASSOCIATES 
Chartered Accountants 

&:Y! 
Partner 
M~mbership no : S01863 

Place: Gurugram 
Date: September 06, 2022 

For and on behalf of Board of Directors of 
Ziel Financial Technolo,:les Private Limited 

Director 
DIN• 01982122 



ZIEL FINANCIAL TECHNOLOGIES PRIVATE LIMITED 
Rcgd Address: Shop No. F- 031. Sushant Shopping Arcade Sushant Lok-I , Scctor-22 Gurugram Gurgaon HR 

122001 IND!/\ 
CIN: U67190HR2021PTC095753 

Note 1- Corporate Information 

Ziel Financial Technologies Private Limited (hereinafter referred to as "Company" was incorporated 
on 23'' June 2021, vide Certificate of Incorporation no. U67 I 90HR202 I PTC095753 by the Registrar 
of Companies (NCT of Delhi),with the object to canyon the business of providing different kind of 
loans through offiine and online channels. 

Note 2 - Statement of Significant Accounting Policies 

A. Basis of Preparation of Financial Statements 

The financial statements of the company have been prepared in accordance with the generally accepted 
accounting principles in India (Indian GAAP). The company has prepared these financial statements to 
comply in all material respects with the Accounting Standards {AS) notified under section I 33 of the 
Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014. The 
financial statements have been prepared on an accrual basis and under the historical cost convention. 

The accounting policies have been consistently applied by the Company and are consistent with those 
used in the previous year. 

B. Use of Estimates 

The preparation of the financial statements requires the management of the Company to make estimates 
and assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent 
liabilities on the date of the financial statements and the reported amounts of revenue and expenses 
during the period reported. Estimates are based on historical experience, where applicable and other 
assumptions that the management believes are reasonable under the circumstances. Actual results could 
differ from those estimates and any such differences are dealt with in the period in which the results arc 
known/materialize as per the requirement of respective accounting standard. 

C. Property Plant & Equipment 

All Property, Plant and Equipment (PPE) are stated at carrying value in accordance with previous 
GJ\AP. The cost of an item of property, plant and equipment is recognized as an asset if, and only if it 
is probable that foture economic benefits associated with the item will flow to the company and the cost 
of the item can be measured reliably. The cost of an item of PPE is the cash price equivalent al the 

recognition date. The cost of an item of PPE comprises: 

i) Purchase price, including import duties and non-refundable purchase taxes, after deducting trade 
discounts, rebates, excise and custom duty where CENVAT credit on capital goods is availed. 

ii) Costs directly attributable to bringing the PPE to the location and condition necessary for it to be 

capable of operating in the manner intended by management. 



ZIEL FINANCIAL TECHNOLOGIES PRIVATE LIMITED 
Rcgd Address: Shop No. F- 031, Sushanl Shopping Arcade Sushant Lok-I, Scclor-22 Gurugram Gurgaon HR 

122001 INDIA 
CIN: U67l9011R2021PTC095753 

The company has chosen the cost model for recognition and this model is applied to all class of 
assets. After recognition as an asset, an item of PPE is carried at its cost less any accumulated 
depreciation and any accumulated impaim1cnt losses. 

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases 
the future benefits from the existing asset beyond its previously assessed standard ofperfonnance. All 
other expenses on existing fixed assets, including day-to-day repair and maintenance expenditure and 
cost of replacing parts, arc charged to the statement of profit and loss for the period during which such 
expenses arc incurred. 

PPE include Land and Capital work in progress. The Capital Work in Progress comprises of direct 
expenses, overheads and advances paid in the process of implementation of the project i.e. for 
acquisition /construction/erection of fixed assets. The Capital Work-in-Progress is valued at cost. 

D. Depreciation 

Depreciation on fixed assets is calculated on a Straight line method basis using the rates arrived at based 
on the useful lives as prescribed under schedule II of companies' Act 2013. 

Fixed Assets having value less than Rs. 5000.00 is fully depreciated in the year in which it is put to use. 

E. Impairment of Assets 

The Company assesses at each balance sheet date whether there is any indication that an asset may be 
impaired. If any such indication exists, the company estimates the recoverable amount of the asset. If 
such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the 
asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. 
The reduction is treated as an impairment loss and is recognized in the profit and loss account. If at the 
balance sheet date there is an indication that if a previously assessed impainnent loss no longer exists, 
the recoverable amount is reassessed and the asset is rcfiectcd at the recoverable amount. 

A flcr impainncnt, depreciation is provided on the revised carrying amount of the assets as per the 
depreciation policy. 

F. Taxes on Income 

Current Income Tax payable in India is determined in accordance with the provisions of the Income-
tax Act, 1961 enacted in India. 

Deferred tax is accounted for using the tax rates and laws that arc enacted or substantively enacted and 
refiects the impact of current year timing differences between taxable income and accounting income 
for the year and reversal of timing differences of earlier years in terms of mandatory Accounting 
Standard (AS) 22 : Accounting for Taxes on Income . 

f)cfcn·ed tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the 
balance sheet date. Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable 
right exists to set off current tax assets against current tax liabilities and the deferred tax assets and 
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ZIEL FINANCIAL TECHNOLOGIES PRIVATE LIMITED 
Rcgd Address: Shop No. F- 031, Sushant Shopping Arcade Sushant Lok-I , Sector-22 Gurugram Gurgaon HR 

122001 INDIA 
CIN: U67190HR2021PTC095753 

deferred tax liab1ht1es relate the wes on income levied by same governing taxation laws. Deferred tax 
assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable 
income will be available against which such deferred laJ( assets can be realized. In situations where the 
company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets arc recognized 
only if there is virtual certainty supported by convincing evidence that they can be rcali1.ed against 
future taxable profits at each Balance Sheet date the Company re-assesses unrecogni1.ed deferred tax 
assets. It recogni1.es unrecognized deferred laJ( assets to the extent that it has become reasonably certain 
or virtually certain, as the case may be that sufficient future taxable income will be available against 
which such deferred tax assets can be realized. 

G. Provisions, Contingent Liabilities & Contingent Assets 

A provision is recognized when the Company has a present obligation as a result of past event and it is 
probable that an outflow of resources will be required to settle the obligation, in respect of which a 
reliable estimate can be made based on technical valuation and past experience. Provisions are not 
discounted to its present value and are determined based on the management estimate required to settle 
the obligation at the Balance Sheet date. No provision is recognized for liabilities whose future outcome 
cannot be ascertained with reasonable certainties. Such contingent liabilities are not recognized but are 
disclosed in the notes to the accounts on the basis of judgment of the management. These are reviewed 
at each balance sheet date and adjusted to reflect the current management estimate. A contingent asset 
is neither recognized nor disclosed in the financial statements. 

H. Foreign currency transaction 

Transactions in foreign currency and non-monetary assets arc accounted for at the exchange rate 
prevailing on the date of the transaction. All monetary items denominated in foreign currency and 
outstanding at the year-end are converted at the year-end exchange rate. 

The exchange differences arising on such conversion and on the settlement of the transactions are dealt 
with in the statement of profit and loss 

I. Earnings per share 

Basic earnings per share is calculated by dividing the net profit/ (loss) for the year attributable to equity 
shareholders by the weighted average number of equity shares outstanding during the period. 

for the purpose of calculating diluted earnings per share, the net profit/ (loss) for the year attributable 
10 equity shareholders and the weighted average number of shares outstanding during the year arc 
adjusted for the effects of all dilutive potential equity shares . 

.I. Cash and cash equivalents 

The Company considers all highly liquid financial instruments, which arc readily convertible into cash 
and have original maturities of three months or less from the date of purchase, to be cash equivalents. 

K. Employee Benefits and Cost 

The Company has only provided for Basic Salary during the year, as no other Act were applicable on 
the company. 



ZIEL Flnonclol TochnoloRIOS Prlvato llmltod 
CIN: U67190HR2021PTC0957S3 
Notes to fin uncial statements for the year cndod March 31, 2022 

(All nmounts In INI\ hundrcd,unlcss st4ted otherwise) 

Sham 

Authorlted shares 
S0,00,000 {Morch 31, 2021 : NII) Equity Shores or INR 10/- coch at fully pold up 

Issued, subscribed and fully paid-up sht1rcs 
21,05,000 {Morch 31, 2021 : NIii Equity Sharo, or INR 10/- coch at fully pnld up 

Morch 31, 2022 

500,000.00 

500 000 00 

210,500.00 

a. Rccondllatlon of shares outstandlnit at the be1tlnnln1t and at the end of the reportlnR year 

Equity shares 

210 599 00 

,\t the bcRinnh,R of the yenr 
Add: Issued durinR the ve:u 
Outstanding at the end of the year 

c) Details of shareholders holding more than 5" shares In the Company 

Nnme of Shareholder 

Equltv shoros or INR 10 {Morch 31, 2020: INR 10) ••ch fully paid up 
Abhlshek Kumar Sharma 
Ashish Sharma 

Reserves and surplus 

Surplus/ldefldt) In the statement of profit and loss 

Balance as per last financial statements 

(Loss) ror the year 

Net (deficit) in the statement of profit and loss 

Total reserves and surplus 

s Short term borrowlnRs lUnsccured) 

Unsecured 
From Directors 

Total BorrowinRS 

Other current llabllltles 

Director Reimbursements 
Eicpcnscs Payable 

March 31 2022 
No. of shares Amount jlNR) 

2,105 000 
z 195 ooo 

210,500.00 
2)0 500 00 

March 31 2022 
No. of shares %holdln1 

553.00 0.03% 
I 552.00 0.07% 
2195 00 !Ill 

March 31, 2022 

{8,385.001 

IB,38S.OO) 

{8,385.00) 

March 311 2022 

5 000.00 
5,000.00 

S !JQ!JOO 

March 31, 2022 
5,222.00 

100.00 
S 322.00 

(if,"'0clln0
1, 

~ ) 

% .0166 

100 



ZIEL Financial Technologies Private Limited 

CIN: U67190HR2021PTC095753 

Notes to financial statements for the year ended March 31, 2022 

(All amounts in INR hundred.unless stated otherwise) 

7 Other Assets 

(Unsecured, considered good) 

Security deposits 

Total 

8 Cash and Bank Balances 

Cash and cash equivalents 

Balances with banks : 
On current account 

Cash on hand 

Other Bank Balances• 

Deposits with maturity less than 12 Months 

Total 

9 Short-term loans and advances 

Accrued Interest on FD 
Balances with Government Authorities 

Total 

Current 

March 31, 2022 

100.00 

100.00 

100.00 

March 31, 2022 

4,053.15 

4,053.15 

204,562.72 
204,562.72 

208,615.87 

March 31, 2022 

1,614.09 

2,107.07 
3,721.16 



ZIEL Fin;,nclal TechnoloRies Private Limited 
CIN: U67190HR2021PTC095753 
Notes to financial st;,tements for the year ended March 31, 2022 
(All amounts In INR hundred.unless stated otherwise) 

10 Other Income 

Interest on Fixed Deposit 

11 Employee benefits e,cpense 

Salaries, wages and bonus 
Staff welfare expenses 
Total 

12 Other expenses 

Technical Expenses 
Rent and Related Expenses 
riling Fees 
Office Expenses 
Registration & Maintenance Charges 
Legal and professional fees 
Payments to Auditors 
Travelling, Lodging and Conveyance 
Total 

Auditor's Remuneration 

As auditor 
Statutory Audit 
Tax Audit 

13 (Loss) per share (EPSI 
The following reflects the profit and share data used in the basic EPS and Diluted EPS computations: 

Total (loss) from operations 

(Loss) after tax (in INR} 
Weighted average number of equity shares in calculating basic EPS (No.) 

(Loss) Per Share (in INRI 
Note: In absence of any dilutive securities, basic and dilutive earnings remain the same. 

For the Period June 23, 

2021 to March 31, 2022 

6,863.12 

6 863 00 

For the Period June 23, 

2021 to March 31, 2022 

1,000.00 
182.05 -------,.m:oo-

For the Period June 23, 

2021 to March 31, 2022 

5,130.00 
900.00 

5,157.26 
13.37 

213.17 
2,500.00 

100.00 
52.16 

14,066.00 

For the Period June 23, 

2021 to March 31 2022 

100 

100 

For the Period June 23, 

2021 to March 31, 2022 
(838,500) 

2,105,000 
(0.40) 



ZIEL Financial Technologies Private Limited 

CIN: U67190HR2021PTC095753 
Notes to financial statements for the year ended March 31, Z022 

(All amounts In INR hundred.unless stated otherwise} 

Related party disclosures 
!a) Names of related parties and related party relationship 

13 Related Parties where control exists 

Holding Company 

Related Parties with whom transactions have taken place 

Other Key Managerial Personnel 
Ashlsh Sharma 

Abhishek Kumar Sharma 

Enterprises owned or significantly Influenced by key management personnel or their relatives 

lb) Related Party Transactions 

Enterprises owned or 
significantly Influenced 

by key management 
Transactions during the year/period personnel or their 

relatives 

March 31,2022 March 31,2022 

Equity shares issued 

Abhishek Kumar Sharma 55,300.00 

Ashish Sharma 154,900.00 

Expenses incurred on behalf of Company 

Ashish Sharma 
5,221.92 

Loans Received 
Ashish Sharma 5,000.00 

le) Outstanding balances at year end 

Enterprises owned or 

significantly influenced 

Transactions during the year by key management 

personnel or their 
relatives 

March 31,2022 March 31,2022 

Other Current liabllitles 

Ashish Sharma 
5,221.92 

Unsecured Loan 

Ashish Sharma 5,000.00 

TOTAL 

March 31 ,2022 

55,300.00 

154,900.00 

5,221.92 

5,000.00 

TOTAL 

March 31,2022 

5,221.92 

5,000.00 
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AMRK and Associates 1395, Basement, Sector 15, Sector 15 
Part 2, GURGAON 122001 

rajkfca@gmail.com 9810725520 
Chartered Accountants 

Independent Auditor's Report 
To the Members of ZFIRST TECHNOLOGIES PRIVATE LIMITED 

Report on the Audit of the Standalone Financial Statements 

Opinion 
We have audited the financial statements of ZFIRST TECHNOLOGIES PRIVATE LIMITED "the Company"), which comprise the balance sheet as at 31st March 2022, and the statement of Profit and Loss and statement of cash flows for the year then ended, and notes to the financial statements, including a summary of significant accounting policies and other explanatory information. 
In our opinion and to the best of our information and according to the explanations given to us the aforesaid financial statements give the information required by the Act in the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31st March, 2022, its profit/loss and its cash flows for the year ended on that date. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Information other than the financial statements and auditors' report thereon 
The Company's board of directors is responsible for the preparation of the other information. 
The other information comprises the information included in the Board's Report including Annexures to Board's Report but does not include the financial statements and our auditor's 
report thereon. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained during the course of our audit or 
otherwise appears to be materially misstated. 

20 



If, based on the work we have performed, we conclude that there is a material misstatement of 

this other information, we are required to report that fact. We have nothing to report in this 
regard. 

Responsibilities of Management and Those Charged with Governance for the Standalone 
Financial Statements 
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements 
that give a true and fair view of the financial position, financial performance and cash flows of 
the Company in accordance with the accounting principles generally accepted in India, including the accounting Standards specified under section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for sateguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the Override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls system in place and the operating effectiveness of such 
Controls wherever applicable. As per our understanding, provisions of Section 143(3)0) are not 
applicable to the company. 



Evaluate the appropriateness of accounting policies used and the reasonableness or accounting estimates and related disclosures made by management. 
Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company's ability to Continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements or, it such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying transactions and events in a manner that achieves fair presentation. 
Materiality Is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements 
in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in intemal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Report on Other Legal and Requlatory Requirements 
1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by 

the Central Government of India in terms of sub-section (11) of section 143 of the 
Companies Act, 2013, we give in the 'Annexure A', a statement on the matters specified 
in paragraphs 3 and 4 of the Order, to the extent applicable 

2. As required by Section 143 (3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best 
of our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

cThe Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement 
dealt with by this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under Section 133 of the Act. read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 



On the basis of the written representations received from the directors as o o March, 2022 taken on record by the Board of Directors, none of the directors s 
disqualified as on 31st March, 2022 from being appointed as a director n terms 
Section 164 (2) of the Act 

t)This report does not include report relating to internal financial controls as reguired u/s 143(3)() pursuant to Notification No. GSR 583(E) dated 13.06.2017 1ssued by 
MCA 

9) With respect to the other matters to be included in the Auditor's Report in accordance 

WIith Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 

to the best of our information and according to the explanations given to us. 

The Company does not have any pending litigations which would impact its 
financial position. 

he company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. 

. 

Ihere were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company. 

. 

ahe management has represented that, to the best of it's knowledge and 
beliet, no funds have been advanced or loaned or invested (either from borrowed 
funds or share premium or any other sources or kind of funds) by the company to 

or in any other perSon(s) or entity(ies), including foreign entities ("Intermediaries), 

With the understanding, whether recorded in writing or otherwISe, that the 

Intermediary shal, whether, directly or indirectly lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the company 

'Utimate Beneficiaries") or provide any guarantee, security or the like on behalf 
of the Ultimate Beneficiaries; 

N. 

(6) The management has represented, that, to the best of it's knowledge and 
belief, no funds have been received by the company from any person(s) or 
entity(ies), including foreign entities ("Funding Parties"), with the understanding, 
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 
and 

(c) Based on such audit procedures that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused 
us to believe that the representations under sub-clause () and (i) of Rule 11(e), as provided under (a) and (b) above, contain any material mis-statement. 

v.No dividend have been declared or paid during the year by the company. 

NO 
()9729 



For AMRK and Associates 

Chartered Accountants 

FRN: 016728C 

Place:-GURGAON 
Date:06/09/2022 
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Raj Kumar 
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Annexure 'A' The Annexure referred to in paragraph 1 of Our Report on "Other Legal and Regulatory Requirements". 

We report that: 

(a) A) The company does not have any Property, Plant and Equipment 
(5) The Company does not have any intangible assets. Accordingly, clause 3(i)(a)(B) of the Order is not applicable to the Company. 

()Since there are no Property, Plant and Equipment reporting with respect to physical verification is not applicable; 
(C)Since there are no Property, Plant and Equipment or any intangible asset, reporting regarding valuation is not applicable. 
(d) According to the information and explanations given to us and on the basis of 

Our examination of the records of the Company, there are no proceedings have been initiated or are pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. 

(i) (a) Company does not have any inventory and is not dealing with 
trading/manufacturing of goods, hence reporting on para (ii) (a) of the 
order regarding physical verification of inventory is not applicable. 

(b) According to the information and explanations given to us and on the 
basis of our examination of the records of the Company, the company has not been sanctioned during any point of time of the year, working capital limits in excess of five crore rupees, in aggregate, from banks or 
financial institutions on the basis of security of current assets and hence 
reporting under clause 3(i)(b) of the Order is not applicable. 

According to the information and explanations given to us and on the basis of 
our examination of the records of the company, the company has not made investments in, nor provided any guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties during the year. Accordingly, provisions of clause 3(ii)(a), 3(i)(b), 3(ii)(c), 3(ii)(d). 3(ii)(e) and 3(ii)(f) of the Order are not applicable to the Company. 

(ii) 

FPN 1O. 
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(iv) 

asi 

Our examination of the records, in respect of loans, investmentS, guara 

According to the information and explanations given to us and on ne va s f 

3 

we report that no such loans, guarantees and security has been given ann O 

es 

and seCurity, provisions of section 185 and 186 of the Companies Act, 20 
Such investment has been made, hence reporting with respect to compliance 
of provisions of these sections are not applicable 

(v) ne company has not accepted any deposits or amounts which are deemed 
tO De deposits covered under sections 73 to 76 of the Companies Act, 201 
Accordingly, clause 3(v) of the Order is not applicable 

(vi) AS per information & explanation given by the management, maintenance 
or cost records has not been specified by the Central Government under sub-section (1) of section 148 of the Companies Act. 

(vii) (a) According to the information and explanations given to us and on the 
Dasis of our examination of the records of the company, the company is regular in depositing undisputed statutory dues including Goods and Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues to the appropriate authorities. ACCording to the information and explanation given to us there were no Outstanding statutory dues as on 31st of March, 2022 for a period of more than six months from the date they became payable. 

(b) According to the information and explanations given to us and on the basis of our examination of the records of the company, there is no statutory dues referred to in sub-clause (a) that have not been deposited on account of any dispute 

According to the information and explanations given to us and on the basis of our examination of the records of the company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the books of account, in the tax assessments under the Income Tax Act 1961 as income during the year. 

(vii) 

(ix) (a) According to the information and explanations given to us and on the basis of our examination of the records of the company, the company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any lender 
(b) According to the information and explanations given to us and on the basis of our examination of the records of the company, the company has not been declared a willful defaulter by any bank or financial institution or other lender; 

FPNO. 

u.C72 

Ccou 



(c) According to the information and explanations given to us by the 
management, the Company has not obtained any term loans during the 
year. Accordingly, clause 3(ix) (c) of the Order is not applicable 

(d) According to the information and explanations given to us and on an 
Overall examination of the balance sheet of the Company, we report tnat 
no funds raised on short term basis have been used for long term 

purposes by the company. 
( The Company does not hold any investment in any subsidiary, associate 

Ooint venture (as defined under the Act) during the year ended 31 
March 2022. Accordingly, clause 3(ix)(e) is not applicable. 

) The Company does not hold any investment in any subsidiary, associate 

or joint venture (as defined under the Act) during the year ended 31 

March 2022. Accordingly, clause 3(ix)Xf) is not applicable 

X)(a) The company has not raised any money by way of initial public offer or 

further public offer (including debt instruments) during the year. 

Accordingly, clause 3(x)(a) of the Order is not applicable. 
(b) According to the information and explanations given to us and on the 

basis of our examination of the records of the Company, the Company 
has utilized funds raised by way of preferential allotment or private 

placement of shares for the purposes for which they were raised 

(Xi)(a) Based on examination of the books and records of the Company and 
according to the information and explanations given to us, no fraud by the 
company or any fraud on the company has been noticed or reported 

during the course of audit. 

(b) According to the information and explanations given to us, no report 
under sub-section (12) of section 143 of the Companies Act has been 
filed by the auditors in Form ADT-4 as prescribed under rule 13 of 
Companies (Audit and Auditors) 
Government; 

Rules, 2014 with the Central 

(c) According to the information and explanations given to us by the management, no whistle-blower complaints had been received by the company 

(xi) The company is not a Nidhi Company. Accordingly, clause 3(xii )(a), 3(xii)(b) and 3(xi)c) of the Order is not applicable. 

(xiil) In our opinion and according to the information and explanations given to us, 
all transactions with the related parties are in compliance with sections 177 
and 188 of Companies Act, where applicable and the details have been 

I NO 
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disclosed in the financial statements, as required by the applicao accounting standards; 

(xiv) (a) In our opinion and based on our examination, the company does no require to have an internal audit system. Accordingly, clause 3(xiv){a). O the Order is not applicable 
(b) Based on information and explanations provided to us, no inte nad been conducted of the company. Accordingly, clause 3(XIV)(a), o Order is not applicable 

dit 

(xv) n our opirnion and according to the information and explanations given to us. 
the company has not entered into any non-cash transactions with directors or 
persons connected with him and hence, provisions of Section 192 or thne 

Companies Act, 2013 are not applicable to the Company 

(Xv)(a) In our Opinion and based on our examination, the Company is 

required to be registered under section 45-IA of the Reserve Bank of 

India Act, 1934 (2 of 1934).; 
(In our Opinion and based on our examination, the Company has not 

conducted any Non-Banking Financial or Housing Finance activitiees 

without a valid Certificate of Registration (CoR) from the Reserve Bank of 

India as per the Reserve Bank of lndia Act, 1934. Accordingly, clause 

3(xvi(b) of the Order is not applicable. 

(C)In our Opinion and based on our examination, the Company is not a Core 
Investment Company (CIC) as defined in the regulations made by the 

Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not 

applicable. 

(d) According to the information and explanations given by the management 
the Group does not have any CIC as part of the Group. 

(xvii) Based on our examination, the company has incurred cash losses in the 

financial year (this being first year, no preceding financial year 

reportable). Amount of cash loss during current financial year is Rs 

9,12,302/-

(xviii) There has been no resignation of the statutory auditors during the year. 
Accordingly, clause 3(xvil) of the Order is not applicable. 

xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of financial liabilities, our knowledge of the Board of 



Directors and management plans and based on our examination o evidence supporting the assumptions, nothing has come to our attention, 

which causes us to believe that any material uncertainty exists as on the dat or the audit report that company is not capable of meeting its liabies 
existing at the date of balance sheet as and when they fall due within a perio 
Or one year from the balance sheet date. We, however, state that this is not 
an assurance as to the future viability of the company. We further state that 

Our reporting is based on the facts up to the date of the audit report and we 

netner give any guarantee nor any assurance that all liabilities falling due 

wIin a period of one year from the balance sheet date, will get discharged 

by the company as and when they fall due. 

Based on our examination, the provisions of section 135 are not applicable 

On the company. Accordingly, clauses 3(xx)(a) and 3(xx)(6) of the Order are 

not applicable. 

(xx) 

Ihe company is not required to prepare Consolidate financial statement 

hence this clause is not applicable. 
(xxi) 

For AMRK and Associates 

Chartered Accountants 

FRN: 016728C 

Raj Kumar 

(Partner) 
Membership No. 

Place:-GURGAON 
rec AC Date: 06/09/2022 

501863 



ZFIRST TECHNOLOGIES PRIVATE LIMITED 
407, Global Foyer Mall, 4th floor, Golf Course Road, Sector 43, 
Gurgaon-122022 
CIN : U74999HR2022PTC101116 

Balance Sheet as at 31st March 2022 

EQUITY AND LIABILITIES 
Sharehoider's funds 

Share capital 
Reserves and surplus 

Particulars 

Money_ received_ ~~ainst sh_are W?rra.nts 

cu,niiit ,iai>ini, .. s-
Short-term borrowings 
Trade payables · · 

- - {~) Micro_ enterprises and sm-ali_ enterprises 
(B} Others 

Other current 1iabllitie;i 
Short-ter_m_ provi~~ons _ . 

Note 
No. 

2 

4 

(F.Y. 2021-2022) 

In hundred 

As at 31st March 2022 

2,28,280.30 
(9, 123.02)_ 

2,19,157.28 

106.95 
50.00 

156.95 

~----'T-=O.:.T.:..:A=L----------------+---+---------2-'-,1_9-'-,3_1_4._2_3 
ASSETS 

I 

Non-current assets 
Non-current investments 
c:ieie,reci tax asseis (net) 
Long-term loans arid advances 
Other non~current "assets . -

. . . - . -. - . . 

Current assets 
Current investments . . .. . . 

Inventories 
Trade receivables 
Cash and cash equivalents 
Short:ierr_;i loans and adv_ances 
other current assets . . 

TOTAL 

Tho accompanying noto1 are an lntogral part of tho financial statements. 

As por our report of ovon data 
For AMRK and AHoclatos 
Chartered Accountants (F\~ 

•JKumar 
rtnor 

omborahlpNo.: 501863 
Placo:Gurgaon 
Doto: 

5 10,000.00 
10,000.00 

6 15,005.42 

7 1,94,308.81 

2,09,314.23 
2,19,314,23 

06.09.2022 Date: 06.09.2022



ZFIRST TECHNOLOGIES PRIVATE LIMITED 
407, Global Foyer Mall, 4th floor, Golf Course Road, Sector 43, 
Gurgaon-122022 
CIN : U74999HR2022PTC101116 

Statement of Profit and loss for the vear ended 31st March 2022 

Particulars 

Revenue 
Revenue from operations 
Net Sales 
Other income 

Total Income 
Expenses 

Employee benefit expenses 
Finance costs 

Depreciation and amortization expenses 

Other expenses 
Total expenses 
Profit before exceptional, extraordinary and prior period items and tax 

Exceptional items 
Profit before extraordinary and prior period items and tax 

Prior period item 
Profit before tax 
Tax expenses 

Current fax 
Deferred tax 

Profit(Loss) for the period 

Tti• ac~panylng notH ,,.,n lnt-a1111 pan olth• ftn.-anclalstatementl. 

As per our ,.pon of , ,,.n d1t1 

For AMRK Ind AHOCialH 
Ch1n,redA1::eoont1nt1 

·ff f :=£:~,, ... , 
Pl1c:t: Gurg1on 
0,1,: 

(F.Y. 2021-2022) 

in hundred 

Note 31st March 2022 
No. 

8 

9 5.42 
5.42 

10 
11 
12 
13 9,128.44 

9,128.44 
(9,123.02) 

(9,123.02) 

(9,123.02) 

(9,123.02) 

06.09.2022

Date: 06.09.2022



ZFIRST TECHNOLOGIES PRIVATE LIMITED 
407, Global Foyer Mall, 4th floor, Golf Course Road, Sector 43, 
Gurgaon-122022 
CIN : U74999HR2022PTC101116 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2022 
PARTICULARS 

A. Cash Flow From Operating Activities 
Net Profit before lax and extraordinary items(as per Statement of 
Profit and Loss) 
Adjustments for non Cash/ Non trade Items: 
Interest received 
Operating profits before Working Capital Changes 
Adjusted For: 
Increase/ (Decrease) in trade payables 
Increase I (Decrease) in other current liabilities 
Cash generated from Operations 
Net Cash flow from Operati!',9 t1cllv!~les(A) 

B. Cash Flow From l~ves~l!'g Actl~llles 
Current Investment~/ (Purchased) •~Id 
Interest Received 
Other Inflow/ (Outflows) of cash 
Net Cash used in Investing Actlvltles(B) 

C. Cash Flow From Flna'!cin_g Activities 
Increase/ (Decrease) in share capital 
Net Cash used In Financing Actlvltles(C) 

D. Net Increase/ (Decrease) in Cash & Cash Equlvalents(A+B+C) 
F. Cash & Cash Equivalents at End of period . 
G. Net Increase/ /Decrease) in Cash & Cash EaulvalentsfF-EI 
ODO 

ThaaccompanylngnolHll'lllninlogralpartoftheflnanclal1tat,m,enla. 

~ptrOlll'Nportolovtnd11, 

For AMRK and Aaaoc:lllt• 
Ch11rtlrod Acc:ounl1nt1 

~:::, .... ,.,,., 
(.) PIiie.: Gurpon 

Date: 

(F.Y. 2021-2022) 

In hundred 
31st March 2022 

(9,123.02) 

15.42) 
(9,128.44) 

106.95 
50.00 

18,971.49) 
(8,971 .49) 

(15,005.42) 
5.42 

110,000.001 
(25,000.00) 

2,28,280.30 
2,28,280.30 

1,94,308.81 
1,94,308.81 
1,94,308.81 

een prepared by Indirect Method as per AS-3 issued by ICAI. 
2. Figures of pre en rearranged/regrouped wherever necessary 
3. Figures in brackets are outflow/deductions 

06.09.2022



ZFIRST TECHNOLOGIES PRIVATE LIMITED 
407, Global Foyer Mall, 4th floor, Golf Course Road, Sector 43, 
Gurgaon-122022 
CIN: U74999HR2022PTC101116 

Notes to Financial statements for the year ended 31st March 2022 

(F.Y. 2021-2022) 

The previous year figures have been regrouped/ reclassified, wherever necessary to confirm to the 
current year presentation. 

Note No 1 Share Capital "° in hundred 

Particulars As at 31st March 
2022 

Authorised : 

50000000 Equity shares of Rs. 10.00/- par value 50,00,000.00 
50000000 Preference shares of Rs. 10,00/- par value 50,00,000.00 
Issued : 
2114000_Equity shares of Rs. 10.00/- par value 2,1 1,400.00 
1970000 Preference shares of Rs. 10.00/- par value 1,97,000.00 
Subscribed and paid-up : 
2114000 Equity shares o( Rs. 10.00/- par value 2, 11,400.00 
1970000 Preference shares of Rs. 1 o:oot- par ~alue 1,97,000.00 

4,08,400.00 
Less: Calls unpaid 

-- ... . . - -by_ oiticers · · 
. -• --- ·- 1,80,119.70 

2,28,280.30 
- ---

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period 

Equity shares 

At the beginning of the period 
Issued during the Period 
Redeemed or bought back during the period 
Outstanding at end of the period 

Preference shares 

At the beginning of the period 
issued during the Period 
Redeemed or bought back during the period 

Outstanding at end of the period 

Right, Preferences and Restriction attached to shares 

Equity shares 

"° in hundred 
As at 31st March 2022 

No. of Shares Amount 

21,14,000 2,11,400.00 

21,14,000 2, 11,400.00 

"° in hundred 
As at 31st March 2022 

No. of Shares Amount 

19,70,000 1,97,000.00 

19,70,000 1,97,000.00 

The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for one vote 
per share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in ensuing 
Annual General Meeting, except in case of interim dividend. In the event of liquidation, the Equity shareholders are eligible 
to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their 
shareholding. 

Preference shares 
The company has only one class of Preference having a par value Rs. 10.00 per share. Each shareholder is eligible for one 
vote per share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in 
ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation. the Preference shareholders 
are eligible to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their 
shareholding. 



ZFIRST TECHNOLOGIES PRIVATE LIMITED 
407, Global Foyer Mall, 4th floor, Golf Course Road, Sector 43, 
Gurgaon-122022 
CIN : U74999HR2022PTC101116 

D f h eta Is o s ares held bv Promoters 
Current Year 

Sharos at beginning Shares at end 

Promoter 
Particulars Numbor % name 

ASHISH Equity!NV: 0 OJHA 10.00 1 
Manisha Rai Equity (NV: 0 10.00 1 

Note No 2 Reserves and surplus 
Particulars 

Surplus 
Opening Balance 
Add: Addition during the year 
Less:Loss for the year 
Closlna Balance 
Balance carried to balance sheet 

Trade payables 
Particulars 
(8) Others 
Awanish Singh 
SKS Accounting Solutions 

Total 

Note No 4 Other current liabilities 
Particulars 
Others payables 
Audit Fee Payable 

Note No. 5 Other non-current assets 
Particulars 
Securit)''_[)l!posit 
Total 

Note No 6 Current investments 

Number 

0 310900 

0 100 

Particulars 
Investment in Government or trust securities (Q~oted) 
In Others 
FIXED DEPOSITE (Lower of cost and Market va!ue) 
Interest on Fixed Deposite (Lower of cost and M~rket value) 
Gross Investment 
Net Investment 

'/4 

14.71 

0.00 

-

Aggregate amount of quoted Investments (Market Value:0) 
Aggregate amount of unquoted Investments 

% 
Chang . 

14.71 

0.00 

(F.Y. 2021-2022) 

Previous Year 
% 

Shanta at beginning Shares at end Chang 

Number 

Total 

. 
% Number % 

0.00 

0.00 

"'In hundred 
As at 31st March 2022 

19,123.02 
19,123.02 
(9,123.02 

in hundred 
As at31 st March 2022 

24 .00 
82.95 

106.95 
106.95 

in hundred 
As at 31st March 2022 

50.00 
50.00 
50.00 

in hundred 
As at 31st March 2022 

10,000.00 
10,000.00 

in hundred 
As at 31st March 2022 

15,000.00 
5.42 

15,005.42 
15,005.42 
15,005.42 

"clog-'I\ I 
~ nolo -; 

,: 
-<J 

- < " -·= r-
U- -,., " ' ·----



ZFIRST TECHNOLOGIES PRIVATE LIMITEO 
407, Global Foyer Mall, 4th floor, Golf Course Road, Sector 43, 

Gurgaon-122022 
CIN : U74999HR2022PTC101116 

Note No. 7 Cash and cash e uivalents 
Particulars 
Balance with banks 
HDFC BANK 
Total 

Note No. 9 Other Income 
Particulars 
Interest Income 
Total 

Note No 13 Other expenses 
Particulars 
Application Filing fee 
ROC Govt Fee 
Stamp Duty 
Professional Fee 
Audit fees 
Bank charges 
Round Off 
Total 

oolo • 
AC 

-0 

-- ,.. .,_ -
rl " 

. _ ! 

(F.Y. 2021 -2022) 

In hundred 

As at 31st March 2022 

1,94,308.81 
1,94,308.81 

in hundred 
31st March 2022 

5.42 
5.42 

In hundred 
31st March 2022 

177.00 
8,825.55 

1.40 
70.00 
50.00 

4.50 
10.01 

9,128.44 



ZFIRST TECHNOLOGIES PRIVATE LIMITED 
407, Global Foyer Mall, 4th floor, Golf Course Road, Sector 43, 
Gurgaon-122022 
CIN: U74999HR2022PTC101116 

Note number: 3 Additional Regulatory lnfonnation 
(1) Ratios: 

Particulars 
items included in 

numerator 

(a) Current Ratio Current Asee!S 
Long Term Debt + Shott 

(b) Debt-Equity Ratio 
Term Debi 
Earning Before lnteresl. 

(c) Debt Service Coverage Ratio tax,Depreciation & 
Amottisation 
Earning After Interest, 

{d) Retum on Equity Ratio tax,Deprecialion & 
Amortisation 

(e) Inventory turnover ratio Turoover 

({)Trade Receivables turnover ratio Net Credit Sates 

(g) Trade payables turnover ratio I Net Credtt Purchase 
(h) Net capital turnover ratio IT otal 5ales 
(i) Net prof rt ratio !Net Profit 

m Return on Capital employed 
Earning Before Interest 
& ta, 

(k) Return on investment 

o l o .. 
1 

- r 

Q 
' , . * 

items included in 
denominator 

Current Liabllites 

Shareholder equity 

Tola! principal + Interest 
on Borrowings 

Average Shareholders 
Equity 

I Averaae Inventory 
!Average Trade 
I Receivable 
!Average Trade Pavable 
[Averaoe WOO<ioo Capital 
Net Sales 

I Capital employed 

(F.Y. 2021-2022) 

Current Year I Previous Year I 
change chang• I 
in the in the 

ratio by ratio by 
more more 
than than 

Ratio 25o/,as Ratio 25'!.as 
compar compar 

edto edto 
the the 

precedi precedi 
na "'"ar no year 

814.58 No l 0.00 No l 
I 

0.00 No 0.00 No l 

No No 

-0.04 No 0.00 No 

0.00 No l 0.00 Nol 
0.00 No \ 0.00 1 Nol 

I 0.00 No l 0.001 N~ , 
0.00 No l 0.001 No · 

0.00 No l 0.001 r.o ' 

-0.04 No 0.00 

No l I No 












































